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Overview 

East Arnhem Regional Council’s 

discussion and analysis on the 

financial statements covers the 

activities it has undertaken for the 

financial year ended June 30, 2014.  It 

does not include the financial activities 

of Region C Pty Ltd which have 

been consolidated into the Council’s 

financial statements.

Notwithstanding this, the difference 

between the total comprehensive 

income for Council in comparison 

to the Consolidated Group reflects 

a decrease of $0.2M. This decrease 

is largely representative of the 

distribution of assets from Region C to 

Council, which is included as Council 

revenue however excluded/eliminated 

from the Consolidated result.

In financial terms, Council has had a 

comparatively better year in 2013/2014 

than the previous year. Net Assets, and 

accordingly equity, have increased by 

17.5% over the 2013/2014 year. Council 

has performed well against budget 

delivering a modest operating surplus, 

has improved its debt management and 

receivables performance, and continues 

to maintain a strong level of liquidity. 

Council has added $2.1M of new assets 

to its asset base in line with budget and 

long term asset management strategy. 

Council has also established cash 

backed replacement and contingency 

reserves for the purposes of maintaining 

Council’s asset base into the future and 

planning for other future expenditure 

commitments.

2013-2014 Results Overview - in AUD Million 2013-2014 2012-2013 Variance %

Total Operating Revenues 41.1 36.6 4.5 12.3%

Total Operating Expenses 38.5 34.6 3.9 11.3%

Operating Profit/(Loss) for the year before Capital Revenue 2.6 2.0 0.6 30.0%

Capital Revenue 0.0 0.1 -0.1 -100.0%

Capitalised Expenditures 2.1 0.7 1.4 187.7%

Total Assets 24.2 26.6 -2.4 -9.0%

Total Liabilities 6.1 11.2 -5.1 -45.5%

Net Assets 18.1 15.4 2.7 17.5%

Total Cash and Investments 14.9 16.3 -1.4 -8.6%
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Total Operating Revenues

Operating revenues are derived from 

various sources including grants, user 

charges and fees, rates and annual 

charges, other operating revenues, 

interest and investment revenue and 

revenue from disposal of assets. A 

breakdown of the Council’s 2013-2014 

operating revenue is shown below.

Total operating income received in during 

2013/14 was $41.1M, 12.3% higher than 

the previous year. Total operating income 

increased by $4.5M compared with 

the previous year predominantly due to 

additional grant funding of $4.2M. 

As is demonstrated in the charts above, 

Council remains heavily reliant on Grant 

Funding to finance operations. Council 

considers itself to be viable, but not 

necessarily sustainable in the long term 

given the significant reliance on Grant 

Funding, which for the 2013/14 Financial 

Year accounted for 71% of all Council 

revenue. To become sustainable, Council 

is actively working on increasing revenue 

from non-Grant funding sources, with the 

aim of decreasing the ratio of Grant to 

non-Grant revenue significantly over the 

coming few years. 

Grants Revenue was 16.7% higher 

than the previous year, which equates 

to a $4.2M variance. This variance is 

largely attributed to an increase in the 

recurrent NT Operations and Financial 

Assistance Grants, and new grants for 

Road upgrade in the Ramingining and 

Angurugu communities.

User charges and fees were 7.8% 

lower than the previous year due to the 

winding down of the Territory Housing 

repairs and maintenance and tenancy 

management contracts. There was also a 

decrease in accommodation rentals, and 

wage subsidies for Animal Management 

workers.  

Rates and Annual Charges increased by 

55.1% in 2013/14, in line with Council’s 

rating strategy. Though this category of 

revenue has increased significantly in 

percentage terms compared with last 

year, in total, Rates and Annual Charges 

accounts for only 7% of Councils total 

revenue in 2013/14. This in part highlights 

the restrictions placed on Council to 

increase rates on Mining Tenements 

beyond CPI. It also highlights a contrast 

with Northern Territory Municipal Councils 

who raise upwards of 60% of their 

total revenue from Rates and Charges. 

Councils strategy to increase its rates 

revenue over the coming years is one 

measure towards achieving financial 

sustainability. 

Other Operating Revenues overall 

performed in line with previous year 

results. The 50% reduction in income 

based on ceased Centrelink contracts 

in various communities was to a large 

extent offset by funding received to carry 

our digital switchovers in communities. 

Also included in this category of revenue 

is a final distribution of assets from 

Councils wholly owned subsidiary Region 

C in the amount of $240K, as the entity 

nears the end of the Council directed 

voluntary liquidation process. 

Interest revenue performed in line with 

previous years results despite a decline in 

interest rates compared with the previous 

year, and a decline in cash held. This 

can be attributed to an increased focus 

on cash management and maximising 

investment returns.

Share of net profit from joint venture 

entities decreased by $0.1M in 

2013/2014. The decrease in revenue 

from this source is largely due to 

withdrawal from services by the other 

shareholder.

Profit from disposal of Assets was $0.1M 

lower in 2013/2014 than the previous 

year.

Total Operating Revenues - in AUD Million 2013-2014 2012-2013 Variance %

Grants 29.3 25.1 4.2 16.7%

User Charges and Fees 5.9 6.4 -0.5 -7.8%

Rates and Annual Charges 2.9 1.9 1.0 55.1%

Other Operating Revenues 2.5 2.5 0.0 0.8%

Miscellaneous:     

Interest 0.4 0.4 0.0 -10.1%

Share of net profits from joint venture entities 0.04 0.1 -0.1 -68.4%

Profit from Disposal of Assets 0.1 0.2 -0.1 -66.7%

TOTAL 41.1 36.6 4.5 12.3%

Financial Performance

2013-2014 Breakdown of 
Operating Revenues

Grants

User Charges and Fees

Rates and Annual Charges

Other Operating Revenues

Miscellaneous

71%

15%

7%

6% 2%
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Total Operating Expenses

Operating expenses are made up of 

employee costs, material and contracts, 

depreciation and amortisation and 

other operating expenses and exclude 

capitalised expenditures. A breakdown 

of the Council’s 2013-2014 operating 

expenses is shown below.

Total Operating Expenses - in AUD Million 2013-2014 2012-2013 Variance %

Employee Costs 14.9 15.7 -0.8 -5.0%

Material and Contracts 13.1 8.3 4.8 58.4%

Depreciation and Amortisation 1.4 1.3 0.0 2.8%

Other Operating Expenses 9.1 9.3 -0.2 -2.4%

TOTAL 38.5 34.6 3.9 11.2%

Total operating expenses for 2013/14 

were $38.5M, while this is 11.2% higher 

than the previous year, it is in line with the 

increase in revenue over the same period 

of 12.3%

Employee Costs were 5% lower in 

2013/14 than the previous year, despite 

a moderate wage increase being passed 

on to all Council employees per the 

East Arnhem Employee Agreement. The 

overall decrease can be attributed to 

difficulties experienced in the areas of 

recruitment and attendance. 

Expenditure on Materials and Contracts 

was $4.8M higher than the previous 

year. Spending on Road upgrades and 

construction accounts for majority of 

this variance, with $2.3M being spent 

on upgrades to the Ramingining Barge 

Road, $1.3M spent on Galiwinku Internal 

Road upgrades, 1.3M spent on upgrades 

to Angurugu Internal Road upgrades, 

and $0.5M spent on Drimmie Head Road 

(Gunyangara).

Depreciation and Amortisation was 2.8% 

higher than the previous year, which is 

reflective of $2.1M of new assets added 

to Council’s asset base during the year. 

Other operating expenses performed in 

line with the previous year with only a 

2.4% decrease. 

2013-2014 Breakdown of 
Operating Expenses

Employee Costs

Material and Contracts

Deprecation and Amortisation

Other Operating Expenses

34%

3%

24%

39%
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Actual Performance against 
Revised Budget

Councils performance against budget 

is reviewed regularly to make sure that 

targets are being met for both revenue 

and expenditure, and that appropriate 

action is taken to respond to changes in 

the economic environment. The following 

analysis is based on the 2013-2014 

original budget as adopted by Council 

in July 2013, updated for budget 

amendments during the year in line with 

Council and Executive delegations.

Overall, Council revenue was very much 

in line with budget, with only a small, but 

favourable, variance of $0.3M.

Grants revenue overall was in line with 

budget, noting that the increase in NT 

Operational & Financial Assistance 

Funding, and additional Roads upgrade 

grants offset variances in Aged & 

Disability, Youth Sport & Recreation and 

Community Safety funding.

User charges and fees were higher than 

budget by $1.2M due to unexpected 

and accordingly unbudgeted extensions 

of the Territory Housing Property 

Maintenance and Tenancy Management 

contracts.

Rates and Annual Charges and Other 

Operating Revenues were in line with 

budget. 

Other Operating Revenues were 22.1% 

lower than budget largely due to 

underfunding in contracted services for 

Centrelink and Australia Post. These 

underfunded contracts amounting to 

$0.9M were in part offset by fuel sales 

and work cover reimbursements in 

excess of budget and distribution from 

Region C which was an unbudgeted 

item, however a $0.7M variance still 

remains. 

Interest revenue was 11.1% higher than 

budget as an increased focus on cash 

management led to investment returns in 

excess of expectations. 

Share of Net Profit from Joint Venture 

Entities was unbudgeted, but amounted 

to $0.04M. 

Profit from disposal of Assets was $0.3M 

under budget, due to actual disposal 

profits not reaching those anticipated.

2013-2014 Breakdown of 
Operating Expenses

Employee Costs

Material and Contracts

Deprecation and Amortisation

Other Operating Expenses

34%

3%

24%

39%

Total Operating Revenues - in AUD Million 2013-2014 Actual 2013-2014 Budget Variance %

Grants 29.3 29.3 0.0 0.0%

User Charges and Fees 5.9 4.7 1.2 25.6%

Rates and Annual Charges 2.9 2.9 0.0 1.0%

Other Operating Revenues 2.5 3.2 -0.7 -22.1%

Interest 0.4 0.4 0.0 11.1%

Share of net profits from joint venture entities 0.0 0.0 0.0 0.0%

Profit from Disposal of Assets 0.1 0.3 -0.3 -84.2%

TOTAL 41.1 40.8 0.3 0.8%

Total Operating Expenses - in AUD Million 2013-2014 Actual 2013-2014 Budget Variance %

Employee Costs 14.9 18.0 -3.1 -17.3%

Material and Contracts 13.1 11.2 1.9 17.0%

Depreciation and Amortisation 1.4 1.4 0.0 -1.1%

Other Operating Expenses 9.1 8.3 0.8 10.0%

TOTAL 38.5 38.9 -0.4 -1.1%
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As with Revenue, overall Council 

expenditure was also in line with budget, 

with only a small and again favourable 

variance of $0.4M

Employee costs were lower than budget 

by $3.1M due in part to understaffing, 

staff changes and low attendance, and 

also in response to lower than anticipated 

funding in areas such as Aged & Disability 

Services, Youth Sport & Recreation and 

Centrelink.

Materials and contracts were higher than 

budget by 17% or $1.9M largely due to 

increased spending in the areas of Roads 

and Territory Housing Maintenance 

as a direct result of increased and/or 

additional funding. 

Depreciation and Amortisation was in line 

with budget. 

Other Operating expenses overall were 

$0.8M higher than budget. Due to the 

impact of Rio Tinto’s Gove Alumina 

Refinery closure on the property market in 

the township of Nhulunbuy, 4 properties 

owned by Council were independently 

valued and subsequently an unbudgeted 

impairment on these assets in the 

amount of $1.48M was recognised in the 

2013-2014 financial year. The effects of 

this were offset by lower than anticipated 

spending on items such as plant running 

and maintenance costs, insurance, and 

meeting & training costs. 
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Assets

Assets consist of current assets, which 

can be converted into cash in less than 

one year, and non current assets which 

consist of Buildings, Infrastructure, 

Equipment, Plant, Furniture & Fittings and 

Motor Vehicles. A break down of Councils 

2013/2014 asset balances is shown 

below:

Cash and cash equivalents decreased 

in 2013-2014 from the previous year by 

$1.4M. Of the $14.2M cash and cash 

equivalents balance, Council has an 

unrestricted cash balance of $7.4M, 

this has increased by $1.1M from the 

previous year. 

Trade and Other Receivables increased 

by 21.2 % from the previous year. This 

increase relates to Councils Rates 

and Annual Charges debtors, with a 

significant portion of 2013/2014 Rates 

remaining unpaid at the end of the 

financial year based on a dispute on 

the annual rate charged per property by 

Councils major rate payer. This dispute 

has since been settled and outstanding 

Rates for 2013/2014 have been paid. 

The increase in Rates and Annual 

Charges debtors of $0.7M was offset 

by a decrease of $0.5M in regards to all 

other categories of debtors as Council 

has improved collection management.

Other current assets largely relates to 

accrued revenue and prepaid expenses. 

This decreased by $0.4M as a result 

of the collection of revenue in the 

2013/2014 financial year, which was 

recorded as an accrual in the previous 

year.

Investments increased by 5.9% as a 

result of the profit distribution from the 

Joint Venture entity.

Property, Plant and Equipment decreased 

by $1M compared to the previous 

year. Additions of $2.1M were offset by 

depreciation of $1.36M, impairment of 

$1.48M and disposals of $0.3M.

Other Assets represent securities that 

are held over credit facilities extended 

to Council. Other Assets in 2013/2014 

remain in line with the previous year. 

ASSETS - in AUD Million 2013-2014 2012-2013 Variance %

Cash and Cash Equivalents 14.2 15.6 -1.4 -9.1%

Trade and Other Receivables 1.6 1.3 0.3 21.2%

Other Current Assets 0.2 0.6 -0.4 -66.1%

Investments 0.7 0.7 0.0 5.9%

Property, Plant and Equipment 6.5 7.5 -1.0 -13.5%

Other Assets 0.8 0.8 0.0 4.1%

TOTAL 24.1 26.6 -2.5 -9.3%

Financial Position 
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Liabilities

Liabilities consist of current liabilities that 

are expected to be settled within one 

year and non current liabilities which are 

not due to be paid within 12 months in 

the ordinary course of business.

Equity

LIABILITIES - in AUD Million 2013-2014 2012-2013 Variance %

Trade and Other  Payables 2.1 2.0 0.0 1.5%

Other Liabilities 0.3 5.2 -4.9 -94.5%

Current Provisions 1.5 1.5 -0.1 -4.4%

Borrowings 2.0 2.1 -0.1 -5.4%

Non-current Provisions 0.3 0.3 0.0 7.1%

TOTAL 6.1 11.2 -5.1 -45.3%

EQUITY - in AUD Million 2013-2014 2012-2013 Variance %

Unexpended Grant Reserves 3.4 4.3 -0.9 -20.7%

Assets Revaluation Reserves 0.8 1.1 -0.3 -29.2%

Replacement & Contingency Reserves 3.3 0.0 3.3 100.0%

Accumulated Funds 10.5 10.0 0.5 5.0%

TOTAL 18.0 15.4 2.6 17.1%

Overall, Council liabilities decreased 

by 45.3%, largely due to the release of 

liabilities relating to prepaid revenue, 

this being recognised as revenue in 

2013/2014.

Trade and other payables remained 

constant in 2013/2014 when compared 

with the previous year.  

Other Liabilities include credit cards, 

grants for repayment, and most 

significantly money received by Council 

from a funding provider which could 

not be reliably ascertained as Council 

Revenue, amounting to $0.2M. Other 

Liabilities has decreased by 94.5% 

predominantly due to the release of 

prepaid Grant Revenue that Council 

received in advance and recorded as a 

liability in June 2013 as it related to the 

provision of services in the 2013/2014 

financial year and has accordingly been 

recognised as revenue in this year. 

Total current and non current provisions 

of $1.8M represent the amount required 

to be set aside to fund annual and long 

service leave employee entitlements. 

Council has recorded these provisions at 

the value estimated to settle all liabilities 

including all oncosts that can be reliably 

measured. Overall these provisions are in 

line with the previous year. 

Total borrowings represent the amount 

to be repaid for the loan taken out by 

Council for the purchase of 4 properties 

in Nhulunbuy.

Equity increased by the net operating 

result of $2.6M. 

The Unexpended Grant Reserve 

decreased by $0.9M in 2013/2014 

compared to the previous year. The 

$3.4M Grant Reserve represents grant 

revenue that had not been fully expended 

for the purpose of the Grant at the end 

of 2013/2014, but is expected to be 

carried forward into the next year to be 

expended on the funded activity. 

The decrease in the revaluation reserve 

of $0.3M is as a result of realising the 

gain on the disposal of assets that had 

previously been revalued. 

Accumulated Funds increased by $0.5M. 

These funds are held for the purpose 

of funding the Councils continuing 

operations, including operating and long 

term capital requirements.

 

Council also established specific cash 

backed Replacement & Contingency 

reserves in the 2013/2014 financial year. 

These reserves have been established to 

provide for the future replacement and/

or development of Councils fleet, waste 

management & cemetery facilities, and 

for roads and associated infrastructure 

within communities. Council has also set 

funds aside to provide for future electoral 

and disaster relief requirements. 
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Cash Flows

Cash flows are classified as those 

provided by/used in operating, investing 

and financing activities.

CASH FLOWS - in AUD Million 2013-2014 2012-2013 Variance %

Net cash provided by operating activities 0.5 5.5 -5.0 -90.4%

Net cash used in investing activities -1.9 0.0 -1.8 5874.2%

Net cash used in financing activities -0.1 -0.1 0.0 0.0%

Net increase / (decrease) in cash held -1.4 5.4 -6.8 -126.8%

Cash provided by Operating Activities 

was $5M lower in 2013/2014 than the 

previous year. Predominantly this is due 

to operating receipts of $5.1M relating 

to the 2013/2014 year being received 

in late June 2013. These funds were 

expended in the 2013/2014 year as part 

of operating expenditure. 

Net cash used in investing activities in 

2013/2014 was $1.8M higher than the 

previous year predominantly as increased 

funds were spent on the acquisition of 

Plant and Equipment.

Cash used in investment activities 

represents the repayment of principal 

against the Commercial Bill. 
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Key Performance Indicators

The Council has adopted a set of 

financial key performance indicators 

as means of assessing its efficiency 

in achieving its objectives. These are 

shown below.

Operating Surplus Ratio Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator 0 - 15% 6.0% 5.2% -10.7% -24.2% -10.9%

This indicator shows the extent of the council’s ability to cover operating expenses from operating revenue.

Net Financial Liabilities Ratio Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator < 60-80% -24.2% -17.4% -8.3% -16.0% -33.8%

This indicator is designed to measure capacity of the council to meet its financial obligations from operating revenue streams.

Asset Sustainability Ratio Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator > 100% 155.8% 54.8% 72.6% 117.3% 419.6%

This indicator shows approximation of the extent to which assets managed by the council are being replaced as assets reach the end of their useful lives.

Interest Coverage Ratio Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator 3 & above 21.7                 16.1                 13.5                     -                       -   

This indicator is designed to determine how easily the council can pay interest on outstanding debt/loan.

Current Assets Ratio Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator >1 4.2                   2.0                 1.64                 1.99                 2.74 

This indicator is designed to provide information on the ability of the council to meet its short-term financial obligations as they become due out of current assets.

Rates and Charges 
Coverage on Core 
Services Ratio

Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator 40% & above 15.8% 12.8% 12.6% 19.1% 16.3%

This indicator shows the extent that revenue from rates & charges assists with funding Core Service activities.

Rates and Charges 
Coverage on Total 
Operating Expenses Ratio

Target 2013-2014 2012-2013 2011-2012 2010-2011 2009-2010

Indicator 40% & above 7.5% 5.4% 4.1% 4.1% 4.1%

This indicator shows the extent of the council’s ability to cover operating expenses out of rates and charges.
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Council is in a relatively better financial 

position at the end of the 2013/2014 

year than previous, and is considered a 

going concern (able to fund its next 12 

months operations). The challenge to 

become financially sustainable is at the 

fore of Council’s decision making as it 

sets financial policy and direction for the 

coming years. 

Conclusion 
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Independent Auditor’s Report
to the Members of East Arnhem Regional Council

We have audited the accompanying 

general purpose financial report of East 

Arnhem Regional Council (the “Council”), 

which comprises the consolidated 

statement of financial position as at 

30 June 2014, and the consolidated 

statement of profit or loss and other 

comprehensive income, statement of 

working capital, consolidated statement 

of changes in equity and consolidated 

statement of cash flows for the year then 

ended, notes comprising a summary of 

significant accounting policies and other 

explanatory information to the financial 

report and the statement by the Chief 

Executive Officer of the consolidated 

entity comprising the Council and the 

entities it controlled at the year’s end or 

from time to time during the financial year.

Responsibility of the Chief Executive 

Officer for the financial report 

The Chief Executive Officer of the Council 

is responsible for the preparation and 

fair presentation of the financial report in 

accordance with Australian Accounting 

Standards and the Local Governments Act 

and Regulations 2008. This responsibility 

includes such internal controls as the 

Chief Executive Officer determines are 

necessary to enable the preparation of 

the financial report to be free from material 

misstatement, whether due to fraud or 

error.

Auditor’s responsibility

Our responsibility is to express an opinion 

on the financial report based on our audit. 

We conducted our audit in accordance 

with Australian Auditing Standards 

which require us to comply with relevant 

ethical requirements relating to audit 

engagements and plan and perform the 

audit to obtain reasonable assurance 

whether the financial report is free from 

material misstatement.

An audit involves performing procedures 

to obtain audit evidence about the 

amounts and disclosures in the financial 

report. The procedures selected depend 

on the auditor’s judgement, including 

the assessment of the risks of material 

misstatement of the financial report, 

whether due to fraud or error.

In making those risk assessments, the 

auditor considers internal control relevant 

to the Council’s preparation and fair 

presentation of the financial report in 

order to design audit procedures that 

are appropriate in the circumstances, 

but not for the purpose of expressing 

an opinion on the effectiveness of the 

Council’s internal control. An audit also 

includes evaluating the appropriateness 

of accounting policies used and the 

reasonableness of accounting estimates 

made by the Chief Executive Officer, as 

well as evaluating the overall presentation 

of the financial report.

We believe that the audit evidence we 

have obtained is sufficient and appropriate 

to provide a basis for our qualified audit 

opinion.

Independence

In conducting our audit, we have complied 

with the applicable independence 

requirements of the Accounting 

Professional and Ethical Standards Board.

Basis for qualified auditor’s opinion

Note 1 (b) (ii) to the financial statements 

of the Council discloses the Council 

received grant income in the 2012-13 

financial year amounting to $5,118,598 

that was recorded as a current liability 

in the Statement of Financial Position as 

at 30 June 2013. Pursuant to Australian 

Accounting Standard AASB 1004 

Contributions this amount should have 

been reported as income for the 2012-13 

financial year. For the 2013-14 financial 

year the above grants of $5,118,598 

have been included as revenue Grants 

($25,322,293) and Net Profit for the Year 

($2,480,107).

If the Council had complied with the 

requirements of AASB 1004 in relation to 

the above, the Council’s revenue Grants 

($25,322,293) and Net Profit for the Year 

($2,480,107) would have decreased by 

$5,118,598, and a Net Loss for the Year 

of $2,638,491 reported. In the 2012-13 

financial year grant income, net profit and 

accumulated surplus would have increased 

by $5,118,598 and other current liabilities 

would decrease by $5,118,598. 

Qualified Auditor’s Opinion

In our opinion, except for the effect on the 

financial statements of the matter referred 

to in the preceding paragraph, the financial 

report of East Arnhem Regional Council 

and the consolidated entity presents 

fairly, in all material respects, the financial 

position as at 30 June 2014 and of its 

performance and cash flows for the year 

then ended in accordance with Australian 

Accounting Standards and Local 

Government Act and Regulations.

GRANT THORNTON AUDIT PTY LTD

Chartered Accountants

Perth,

30 September 2014

P W Warr

Partner - Audit & Assurance
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I, John Japp, the Chief Executive Officer of the East Arnhem Regional 

Council, certify that the Annual Financial Statements:

(a) have been, to the best of my knowledge, information and 

belief, properly drawn up in accordance with all applicable 

Australian Accounting Standards, the Local Government Act 

and the Local Government (Accounting) Regulations, except 

for the effect on the financial report of the matters referred to 

in Note 1 b) (ii) where compliance with a relevant Australian 

Accounting Standards has been qualified, for the year ended 30 

June 2014; 

and

(b) are in accordance with the accounting and other records of 

the Council.

John Japp,  

Chief Executive Officer

Date: 30 September 2014

Chief Executive 
Officer’s Certificate
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Statement of Profit or Loss and Other 
Comprehensive Income
For the year ended 30 June 2014

 Consolidated Council

(Restated) (Restated)

2014 2013 2014 2013

Note  $  $ $ $

CONTINUING OPERATIONS   

Operating Revenues   

Grants 3(a) 29,317,068 25,071,873 29,317,068 25,071,873

User Charges and Fees 3(b) 5,934,951 6,196,298 5,934,951 6,408,527

Rates and Annual Charges 3(d) 2,899,667 1,872,290 2,899,667 1,872,290

Other Operating Revenues 3(c) 2,232,035 2,483,978 2,471,704 2,483,978

Interest 3(e) 445,787 451,933 442,178 445,251

Share of Net Profits from Joint Venture Entities 17 41,836 144,653 41,836 144,653

Profit from Disposal of Assets 5 144,621 196,259 49,753 151,049

Total Operating Revenues 41,015,965 36,417,284 41,157,157 36,577,621

Operating Expenses   

Employee Costs 4(a) (14,863,738) (15,957,859) (14,863,738) (15,667,810)

Materials and Contracts 4(b) (13,127,012) (8,031,719) (13,127,012) (8,273,485)

Depreciation and Amortisation 4(c) (1,367,182) (1,419,533) (1,367,182) (1,332,532)

Other Operating Expenses 4(d) (9,177,926) (9,015,745) (9,144,612) (9,333,852)

Loss on Disposal of Assets 5 - (15,013) - -

Total Operating Expenses (38,535,858) (34,439,869) (38,502,544) (34,607,680)

OPERATING PROFIT/(LOSS) FOR THE 
YEAR BEFORE CAPITAL REVENUE

2,480,107 1,977,415 2,654,613 1,969,941

CAPITAL REVENUE   

Grants and contributions 3(a) - 70,203 - 70,203

NET PROFIT / (LOSS) FOR THE YEAR 
FROM CONTINUING OPERATIONS

2,480,107 2,047,620 2,654,613 2,040,146

NET PROFIT FOR THE YEAR FROM 
DISCONTINUING OPERATIONS 

- - - -

NET PROFIT / (LOSS) FOR THE YEAR 
BEFORE INCOME TAX

2,480,107 2,047,620 2,654,613 2,040,146

INCOME TAX EXPENSE (BENEFIT) - -

NET PROFIT / (LOSS) FOR THE YEAR 2,480,107 2,047,620 2,654,613 2,040,146

OTHER COMPREHENSIVE INCOME   

Gain on Asset Revaluation Reserve - - - -

  

TOTAL COMPREHENSIVE INCOME (LOSS) 
FOR THE YEAR

2,480,107 2,047,620 2,654,613 2,040,146

The above Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the accompanying notes
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Statement of Financial Position
As at 30 June 2014

 Consolidated Council

(Restated) (Restated)

2014 2013 2014 2013

Note  $  $ $ $

CURRENT ASSETS   

Cash and Cash Equivalents 6 14,198,439    15,782,076 14,191,367  15,627,242 

Trade and Other Receivables 7 1,638,372      1,320,228 1,638,372    1,320,228 

Other Current Assets 8(a) 242,327         594,900 242,327    594,900 

TOTAL CURRENT ASSETS 16,079,138    17,697,204 16,072,066  17,542,370 

 

NON-CURRENT ASSETS   

Investments 9 741,203        699,367 741,203       699,367 

Property, Plant and Equipment 10 6,520,251      7,578,520 6,520,251    7,538,798 

Other Assets 8(b) 843,786         814,300 843,786       814,300 

TOTAL NON-CURRENT ASSETS 8,105,240      9,092,187 8,105,240   9,052,465 

  

TOTAL ASSETS 24,184,378    26,789,391 24,177,306 26,594,835 

  

CURRENT LIABILITIES   

Trade and Other Payables 11(a) 2,072,886      2,051,184 2,072,886    2,038,205 

Other Current Liabilities 11(c) 286,813      5,227,788 286,813    5,227,788 

Provisions 11(b) 1,472,960      1,542,539 1,472,960    1,542,539 

TOTAL CURRENT LIABILITIES 3,832,659      8,821,511 3,832,659    8,808,532 

  

NON-CURRENT LIABILITIES   

Borrowings 16 1,997,000      2,113,000 1,997,000    2,113,000 

Provisions 11(b) 301,995         282,264 301,995       282,264 

TOTAL NON-CURRENT LIABILITIES 2,298,995      2,395,264 2,298,995   2,395,264 

  

TOTAL LIABILITIES 6,131,654    11,216,775 6,131,654 11,203,796 

 

NET ASSETS 18,052,724    15,572,616 18,045,652 15,391,038 

 

EQUITY   

Unexpended Grants Reserve 14 3,415,553 4,287,429 3,415,553 4,287,429

Assets Revaluation Reserve 750,165 1,061,262 750,165 1,061,262 

Replacement and Contingency Reserve 15 3,342,000 - 3,342,000 -

Accumulated Surplus 10,545,006 10,223,926 10,537,934 10,042,347

  

TOTAL EQUITY 18,052,724   15,572,616 18,045,652 15,391,038 

The above Statement of Financial Position should be read in conjunction with the accompanying notes
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Statement of Working Capital
For the year ended 30 June 2014

 Consolidated Council

(Restated) (Restated)

2014 2013 2014 2013

Note  $  $ $ $

CURRENT ASSETS   

Unrestricted Cash and Cash Equivalents 6 7,421,301 6,346,439 7,414,229 6,191,605

Trade and Other Receivables 7 1,638,372 1,320,228 1,638,372 1,320,228

Other Assets 8(a) 242,327 594,900 242,327 594,900

  

TOTAL CURRENT ASSETS 9,302,000 8,261,567 9,294,928 8,106,733

  

Less:   

CURRENT LIABILITIES   

Trade and Other Payables 11(a) 2,072,886 2,051,184 2,072,886 2,038,205

Provisions 11(b) 1,472,960 1,542,539 1,472,960 1,542,539

Other Liabilities, excluding unexpended grants 11(c) 267,596 79,580 267,596 79,580

  

TOTAL CURRENT LIABILITIES 3,813,442 3,673,303 3,813,442 3,660,324

  

  

NET CURRENT ASSETS (Working Capital) 5,488,558 4,588,264 5,481,486 4,446,409

  

CURRENT RATIO (this is the ratio of current 
assets to current liabilities)

2.44 2.25 2.44 2.21

The above Statement of Working Capital should be read in conjunction with the accompanying notes
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Statement of Changes in Equity
As at 30 June 2014

Replacement 
& Contingency 

Reserve

Unexpended 
Grant 

Reserves

Assets 
Revaluation 

Reserves

Accumulated 
Funds

Total

CONSOLIDATED $ $ $ $ $

Balance at 1 July 2012 - 3,304,048 1,337,744 8,883,205 13,524,997

Net profit for the year - - - 2,047,620 2,047,620

Other Comprehensive Income - - - - -

Total Comprehensive Income - - - 2,047,620 2,047,620

Transaction with Owners in their capacity as 
owners

Expended grants from previous year (Note 14) - (2,029,827) - 2,029,827 -

Prior year unexpended grants repaid during 
the year (Note 14)

- (831,558) - 831,558 -

Revenues in current year not expended (Note 14) - 3,844,766 - (3,844,766) -

Transfer of realised asset revaluation reserves 
to accumulated funds

- - (276,482) 276,482 -

- 983,381 (276,482) (706,899) -

Balance at 30 June 2013 - 4,287,429 1,061,262 10,223,926 15,572,616

Net profit for the year - - - 2,480,107 2,480,107

Other Comprehensive Income - - - - -

Total Comprehensive Income - - - 2,480,107 2,480,107

Transaction with Owners in their capacity as 
owners

Expended grants from previous year (Note 14) - (1,893,331) - 1,893,331 -

Prior year unexpended grants repaid during 
the year (Note 14)

- (257,755) - 257,755 -

Revenues in current year not expended (Note 14) - 1,279,210 - (1,279,210) -

Transfer of realised asset revaluation reserves 
to accumulated funds

- - (311,097) 311,097 -

Transfer of accumulated funds to replacement 
& contingency reserve (Note 15)

3,342,000 - - (3,342,000) -

3,342,000 (871,876) (311,097) (2,159,027) -

Balance at 30 June 2014 3,342,000 3,415,553 750,165 10,545,006 18,052,724

Cont. on next page
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Statement of Changes in Equity (Cont.)
As at 30 June 2014

Replacement 
& Contingency 

Reserve

Unexpended 
Grant 

Reserves

Assets 
Revaluation 

Reserves

Accumulated 
Funds

Total

CONSOLIDATED $ $ $ $ $

Balance at 1 July 2012 - 3,304,048 1,337,744 8,709,100 13,350,892

Net profit for the year - - - 2,040,146 2,040,146

Other Comprehensive Income - - - - -

Total Comprehensive Income - - - 2,040,146 2,040,146

Transaction with Owners in their capacity as 
owners

Expended grants from previous year (Note 14) - (2,029,827) - 2,029,827 -

Prior year unexpended grants repaid during 
the year (Note 14)

- (831,558) - 831,558 -

Revenues in current year not expended (Note 14) - 3,844,766 - (3,844,766) -

Transfer of realised asset revaluation reserves 
to accumulated surplus

- - (276,482) 276,482 -

- 983,381 (276,482) (706,899) -

Balance at 30 June 2013 - 4,287,429 1,061,262 10,042,347 15,391,038

Net profit for the year - - - 2,654,613 2,654,611

Other Comprehensive Income - - - - -

Total Comprehensive Income - - - 2,654,613 2,654,611

Transaction with Owners in their capacity as 
owners

Expended grants from previous year (Note 14) - (1,893,331) - 1,893,331 -

Prior year unexpended grants repaid during 
the year (Note 14)

- (257,755) - 257,755 -

Revenues in current year not expended (Note 14) - 1,279,210 - (1,279,210) -

Transfer of realised asset revaluation reserves 
to accumulated surplus

- - (311,097) 311,097 -

Transfer of accumulated funds to replacement 
& contingency reserve (Note 15)

3,342,000 - - (3,342,000) -

3,342,000 (871,876) (311,097) (2,159,027) -

Balance at 30 June 2014 3,342,000 3,415,553 750,165 10,537,934 18,045,652

The above Statement of Changes in Equity should be read in conjunction with the accompanying notes
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Statement of Cash Flows
For the year ended 30 June 2014

 Consolidated Council

2014 2013 2014 2013

Note  $  $ $ $

CASH FLOWS FROM OPERATING ACTIVITIES   

Receipts:   

Grants and contributions 24,197,258 25,192,331 24,197,258 25,192,331

Receipts from rates and annual charges 2,164,669 2,027,979 2,164,669 2,027,979

Other operating receipts 8,894,275 10,103,475 9,133,944 10,285,208

Interest received 445,787 451,933 442,178 445,251

Payments:   

Payments to employees (14,916,302) (15,670,133) (14,916,302) (15,209,870)

Payments to suppliers & customers (20,574,851) (16,621,593) (20,489,095) (17,208,007)

Repayment of lease liabilities - -

Net cash provided by operating activities 12 210,836 5,483,992 532,652 5,532,892

CASH FLOWS FROM INVESTING ACTIVITIES   

Receipts:   

Proceeds from sale of assets 481,147 644,541 307,095 377,931

Proceeds from discontinued operations - - - -

Payments:

Acquisition of property, plant & equipment (2,130,135) (874,178) (2,130,135) (730,622)

Acquisition of shares in associates - -

(advances to)/repayment of inter-entity loans - -

Net cash provided by investing activities (1,678,474) 91,363 (1,852,526) (31,691)

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from commercial bill - - -

Payment of commercial bill (116,000) (116,000) (116,000) (116,000)

Net cash provided by (used in) financing activities (116,000) (116,000) (116,000) (116,000)

Net increase / (decrease) in cash held (1,583,638) 5,459,355 (1,435,874) 5,385,201

Cash at beginning of reporting period 15,782,076 10,322,721 15,627,242 10,242,041

Cash at end of reporting period 12 14,198,439 15,782,076 14,191,367 15,627,242

The above Statement of Cash Flows should be read in conjunction with the accompanying notes
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Notes to the 
Financial 
Statements 
for the year ended 
30 June 2014
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1. Summary of accounting policies

The East Arnhem Regional Council (the 

“Council” or “EARC”) was formed on 1 

July 2008 as an amalgamation of nine 

communities:

•	 Galiwinku

•	 Gapuwiyak

•	 Marngarr 

•	 Milingimbi

•	 Ramingining

•	 Yirrkala

•	 Umbakumba

•	 Angurugu

•	 Milyakburra

The purpose of this financial report is 

to provide users with information about 

the stewardship of the Council and 

accountability for the resources entrusted 

to it, information about the financial 

position, performance and cash flows of 

the Council.

This note sets out the principal 

accounting policies adopted in the 

preparation of the financial statements by 

Council as set out below.

The Local Government Reporting Entity

East Arnhem Regional Council is 

established under the Northern Territory 

Local Government Act and has its 

principal place of business on the corner 

of Chesterfield Circuit and Franklyn 

Street, in Nhulunbuy, Northern Territory, 

Australia.

These financial statements include 

all businesses through which Council 

controls resources to carry on its 

functions. In the process of reporting on 

the Council as a single unit, all transactions 

and balances between functional 

areas and controlled entities have been 

eliminated. A summary of contributions 

to the operating result and net assets by 

function is provided at note 2(a).

Basis of Accounting

Statement of Compliance

This financial report is a general purpose 

financial report that has been prepared in 

accordance with Australian Accounting 

Standards and Interpretations, the 

requirements of the Local Government 

Act, the Local Government (Accounting) 

Regulations, and other authoritative 

pronouncements of the Australian 

Accounting Standards Board.

Adoption of New and Revised Accounting 
Standards

During the current year, the Council 

adopted all of the new and revised 

Australian Accounting Standards and 

Interpretations which were compiled 

became mandatory and which were 

applicable to its operations.

These new and revised standards were:

AASB 10

AASB 11

AASB 12

AASB 119

AASB 127

AASB 128

AASB 2011 - 7

AASB 2011 - 9

AASB 2011 – 10

AASB 2012 – 2

AASB 2012 – 3

AASB 2012 – 5

AASB 2012 - 10

Most of the standards adopted had a 

minimal effect on the accounting and 

reporting practices of the Council as 

they did not have a significant impact 

on the accounting or reporting practices 

or were either not applicable, largely 

editorial in nature, were revisions to help 

ensure consistency with presentation, 

recognition and measurement criteria of 

IFRSs or related to topics not relevant to 

operations.

Standards and Interpretations in issue not 
yet adopted

The following new and revised Standards 

and Interpretations have recently been 

issued or amended but are not yet 

effective. The Council will apply these 

standards if there’s any relevance to 

its financial statements for the annual 

reporting periods beginning on or after 

the effective dates. 
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Title Impact Issued Applicable 

AASB 9 
Financial Instruments

Nil – The objective of this Standard is to improve and simplify 
the approach for classification and measurement of financial 
assets compared with the requirements of AASB 139.  Given 
the nature of the financial assets of the Council, it is not 
anticipated the standard will have any material effect.

December 
2013

1 January 
2017

AASB 2010 
7 Amendments to Australian 
Accounting Standards arising from 
AASB 9 (December 2010)

Nil – The revisions embodied in this standard give effect to 
the consequential changes arising from the issuance of AASB 
9 which is not anticipated to have any material effect on the 
Council (refer (i) above).

December 
2013

1 January 
2017

AASB 2011 
7 Amendments to Australian 
Accounting Standards arising 
from the Consolidation and Joint 
Arrangement Standards [Not-For-
Profit entities]

Consequential changes to various standards arising from the 
issuance of AASB 10, 11, 12, 127 and 128.

It is not expected to have a significant impact on Council.

December 
2012

1 January 
2014

AASB 2013-3 
Amendments to AASB 136 – 
Recoverable Amount Disclosures 
for Non-Financial Assets

This standard makes amendments to AASB 136 and 
includes requirements to disclose additional information 
when present value techniques are used to measure the 
recoverable amount of impaired assets. 

It is not expected to have a significant impact on Council.

June 2013 1 January 
2014

AASB 2013-8 
Amendments to Australian 
Accounting Standards – Australian 
Implementation Guidance for 
Not-for-Profit Entities – Control and 
Structured Entities

This standard adds Appendix E to AASB 10 to provide 
implementation guidance for Not-for-Profit entities regarding 
control criteria from the perspective of not-for-profit entities.

It is not expected to have a significant impact on Council.

October 
2013

1 January 
2014

AASB 2013-9 
Amendments to Australian 
Accounting Standards – 
Conceptual Framework, Materiality 
and Financial Instruments

Part A of this standard makes various editorial corrections to 
Australian Accounting Standards. 

Part B of this standard deletes references to AASB 1031 in 
various Australian Accounting Standards in advance of the 
withdrawal of AASB 1031.

Part C of this standard makes consequential amendments 
to AASB 9 and numerous other standards and amends the 
permissions around certain applications relating to financial 
liabilities reissued at fair value.

As the bulk of changes related either to editorial or reference 
changes it is not expected to have a significant impact on 
Council.

December 
2013

1 January 
2014
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It is expected that there will be no 

material financial impact from the 

application of these standards as they are 

primarily disclosure related.

Significant accounting policies

Accounting policies are selected and 

applied in a manner which ensures that 

the resulting financial information satisfies 

the concepts of relevance and reliability, 

thereby ensuring that the substance 

of the underlying transactions or other 

events is reported.

The accounting policies adopted for the 

reporting period are consistent with those 

of the previous reporting period except 

where otherwise indicated.

The following significant accounting 

policies have been adopted in the 

preparation and presentation of the 

financial report:

a) Basis of preparation:

The financial report has been prepared 

on the accrual basis and based on 

historical cost, except for the revaluation 

of certain non-current assets and financial 

instruments.  Cost is based on the fair 

values of the consideration given in 

exchange for assets.  All amounts are 

presented in Australian dollars, unless 

otherwise noted. The Council is a not-

for profit entity for financial reporting 

purposes under Australian Accounting 

Standards.

Principles of Consolidation

Subsidiaries are all entities (including 

structured entities) over which the group 

has control. The group controls an 

entity when the group is exposed to, or 

has rights to, variable returns from its 

involvement with the entity and has the 

ability to affect those returns through its 

power to direct the activities of the entity. 

Subsidiaries are fully consolidated from 

the date on which control is transferred to 

the group. They are deconsolidated from 

the date that control ceases.

Where controlled entities have entered or 

left the Group during the year, the financial 

performance of those entities is included 

only for the period of the year that they 

were controlled. Region C Pty Ltd is a 

wholly owned subsidiary of East Arnhem 

Regional Council. Region C Pty Ltd 

ceased commercial operation in March 

2013 and is currently under liquidation. 

The financial report accounted for the 

consolidation of Region C Pty Ltd to East 

Arnhem Regional Council financial report. 

In preparing the consolidated financial 

statements, all inter-group balances 

and transactions between entities in the 

consolidated group have been eliminated 

on consolidation. Accounting policies of 

subsidiaries have been changed where 

necessary to ensure consistency with 

those adopted by the parent entity.

Non-controlling interests, being the equity 

in a subsidiary not attributable, directly 

or indirectly, to a parent, are shown 

separately within the equity section of 

the consolidated statement of financial 

position and statement of comprehensive 

income.  The non-controlling interests 

in the net assets comprise their interest 

at the date of the original business 

combination and their share of changes in 

equity since that date.

b) Revenue Recognition:

Revenue is measured at the fair value 

of consideration received or receivable.  

Revenue is measured on major income 

categories as follows:

(i). Rates

Rates are recognised as revenue when 

the Council obtains control over the 

asset comprising the receipt. Rates are 

an enforceable debt linked to rateable 

property that will be recovered when the 

property is next sold, where receipt is 

outstanding. As such, Council recognises 

rates income at the time of levying, 

or earlier upon receipt of rates paid in 

advance. The rating period and reporting 

period for the Council coincide and 

accordingly, all rates levied for the year 

are recognised as revenue.

Uncollected rates are recognised as 

receivables. A provision is recognised 

when collection in full is no longer 

probable.

(i). Grants, donations and other 

contributions

Grants, donations and other contributions 

are generally recognised as revenue when 

the Council obtains control over, or the 

right to receive, the assets, it is probable 

that future economic benefits comprising 

the asset will flow to the Council, and the 

amount can be reliably measured.

Control over granted and contributed 

assets is normally obtained upon their 

receipt (or acquittal) or upon notification 

that a grant has been secured, and is 

valued at their fair value at the date of 

transfer.

Where grants, contributions and 

donations are recognised as revenue 

during the reporting period were obtained 

on the condition that they be expended 

in a particular manner or used over a 

particular period, and those conditions 

were undischarged as at the reporting 

date, the nature of and amounts 

pertaining to those undischarged 

conditions are disclosed in these notes.

Departure from Australian Accounting 

Standards

 In the year financial year ended 30 June 

2013 the Council received from the 

Government of the Northern Territory 

of Australia, in late June 2013, grants 

amounting to $5,118,598 (2012: 

$5,069,922). These grants were for the 

provision of services by the Council in 

the 2013-14 financial year. The amount 

of these grants has been recorded in the 

financial statements as a liability in Note 

11(c) under the heading “Other Liabilities” 

and subheading “Prepaid Revenue”. 

In this regard, the Council recognises the 

departure from the Australian Accounting 

Standard AASB 1004 Contributions, in 

relation to these specific grants.

The Council believes that as the grants 

received in advance relate specifically to 

the provision of services in the 2013-14 

financial year that compliance with AASB 

1004 for these specific transactions 

would distort the Council’s operating 

results. This would impede the ability of 

the users of these financial statements 

to interpret the Council’s financial 

performance and their ability to make an 

informed decision about the direction of 

the Council. 



35East Arnhem Regional Council | Annual Report: Financials

The Council is also of the view that 

compliance with the requirements AASB 

1004 would be misleading and would 

be in conflict with Council’s financial 

reporting framework. The Council has 

a rigid budgeting and accountability 

framework, and the recognition of 

income at the point the relevant assets is 

controlled has practical implications for 

the sound financial management of funds 

and will result in an imbalance between 

management and financial reporting.

The Council notes the departure from 

AASB 1004 relates only to the funding 

the Council considers to be wholly 

received in advance and that is intended 

for the provision of services in the 2013-

14 financial year.

If the Council had complied with the 

requirements of AASB 1004 in relation to 

these specific grants, the Council’s grant 

income and operating surplus in 2014 

would have decreased by $5,118,598 

and in 2013 the Council’s grant income 

and operating surplus would have 

increased by $5,118,598.

(i). Disposal of property, plant and 

equipment

The gain or loss on disposal of an asset 

is determined when control of the asset 

has passed from the Council and can be 

measured reliably.

(ii). Interest revenue

Interest is recognised as it accrues, when 

it is probable that the future economic 

benefits will flow to the Council and it can 

be measured reliably.

(iii). User charges and service fee 

revenue

User Charges and Service Fee revenue 

is recognised when the outcome of such 

transactions can be estimated reliably.

c) Cash and Cash Equivalents:

Cash and cash equivalents include 

cash on hand, deposits held at call with 

financial institutions, other short term, 

highly liquid investments that are readily 

convertible to known amounts of cash 

and which are subject to insignificant risk 

of changes in value.

d) Financial Instruments:

A financial instrument is recognised if 

the Council and its wholly owned entity 

becomes a party to the contractual 

provisions of the instrument. Financial 

assets are recognised at trade date 

(less impairment). Financial assets are 

derecognised if the Council and its wholly 

owned entity transfer the financial asset 

to another party without retaining control 
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or substantially all risks and rewards 

of the asset.  Financial liabilities are 

derecognised if the Council and its wholly 

owned entity’s obligations specified in 

the contract expire or are discharged or 

cancelled.

Financial Assets

The Council and its wholly owned entity 

classify its financial assets as loans and 

receivables.  The classification depends 

on the purpose for which the financial 

instrument was acquired.  The Council 

and its wholly owned entity determine the 

classification of its financial instruments 

at initial recognition and re evaluates this 

designation at each reporting date.

Loans and Receivables 

Trade receivables, loans, and 

other receivables that have fixed or 

determinable payments that are not 

quoted in an active market are classified 

as ‘loans and receivables’.  Loans and 

receivables are measured at amortised 

cost using the effective interest rate 

method less impairment.

Effective Interest Method

The effective interest method is a method 

of calculating the amortised cost of a 

financial asset and of allocating interest 

income over the relevant period. The 

effective interest rate is the rate that 

exactly discounts estimated future cash 

receipts (including all fees on points paid 

or received that form an integral part of 

the effective interest rate, transaction 

costs and other premiums or discounts) 

through the expected life of the financial 

asset, or, where appropriate, a shorter 

period.

Impairment of Financial Assets 

Financial assets are assessed for 

indicators for impairment at each 

Statement of Financial Position date. 

Financial assets are impaired where there 

is objective evidence that as a result of 

one or more events that occurred after 

the initial recognition of the financial 

assets the estimated future cash flows 

of the investment that that have been 

impacted.

For financial assets carried at amortised 

cost, the amount of the impairment is the 

difference between the asset’s carrying 

amount and the present value of the 

estimated future cash flows, discounted 

at the original effective interest rate. 

The carrying amount of financial assets 

including uncollectible trade receivables 

is reduced by the impairment loss 

through the use of an allowance account. 

Subsequent recoveries of amounts 

previously written off are credited against 

an allowance account. Changes in 

the carrying amount of the allowance 

account are recognised in the statement 

of comprehensive income.

If in a subsequent period, the amount of 

the impairment loss decreases and the 

decrease can be related objectively to an 

event occurring after the impairment was 

recognised, the previously recognised 

impairment loss is reversed through 

profit or loss to the extent the carrying 

amount of the investment at the date 

the impairment is reversed does not 

exceed what the amortised cost would 

have been had the impairment not been 

recognised.

Derecognition of Financial Assets 

The Council and its wholly owned entity 

derecognises a financial asset only when 

the contractual rights to the cash flows 

from the asset expire, or it transfers the 

financial asset and substantially all the 

risks and rewards of ownership of the 

asset to another entity.  If the Council 

neither transfers nor retains substantially 

all the risks and rewards of ownership 

and continues to control the transferred 

asset, the Council and its wholly owned 

entity recognises its retained interest 

in the asset and an associated liability 

for amounts it may have to pay. If the 

Council retains substantially all the risks 

and rewards of ownership of a transferred 

financial asset, the Council continues to 

recognise the financial asset and also 

recognises a collaterised borrowing for 

the proceeds received.

Financial Liabilities

The Council and its wholly owned entity 

classify its financial liabilities as other 

financial liabilities.  This classification 

pertains to financial liabilities that are 

not held for trading or not designated 

as at FVPL (Fair Value through Profit & 

Loss) upon inception of the liability.  The 

classification depends on the purpose for 

which the financial liability was incurred.  

The Council and its wholly owned 

entity determine the classification of its 

financial liability at initial recognition and 

re-evaluates this designation at each 

reporting date. 

Trade and other payables 

These amounts represent liabilities for 

goods and services provided to the 

Council and its wholly owned entity 

prior to the end of the financial year 

which remain unpaid.  The amounts are 

unsecured and are usually paid within 30 

days of recognition. 

Borrowings 

Borrowings are initially measured at 

fair value, net of transaction costs.  

Borrowings are subsequently measured 

at amortised cost using the effective 

interest method, with interest expense 

recognised on an effective yield basis. 

The effective interest method is a method 

of calculating the amortised cost of a 

financial liability and of allocating interest 

expense over the relevant period.  The 

effective interest rate is the rate that 

exactly discounts the estimated future 

cash payments through the expected 

life of the financial liability, or where 

appropriate, a shorter period.

e) Inventory:

Inventories are measured at the lower 

of cost and net realisable value. Costs 

are assigned to inventory based on the 

weighted-average purchase cost of 

bringing each item to its present location 

and condition. Net realisable value 

represents the amount expected to be 

realised from the use of inventory. 

f) Investments

Investments in Subsidiary

Subsequent to initial recognition, 

investments in Region C Pty Ltd is 

measured at cost in the East Arnhem 

Regional Council’s financial statements 

less any impairment in value.

Investments in Associates:

Associates are companies over which 

the Council has significant influence 

through holding, directly or indirectly, 

20% or more of the voting power of the 

company. Investments in associates are 

accounted for in the financial statements 
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by applying the equity method of 

accounting, whereby the investment is 

initially recognised at cost and adjusted 

thereafter for the post-acquisition change 

in the Council’s share of net assets of 

the associate company. In addition, the 

Council’s share of the profit or loss of 

the associate company is included in the 

Council’s profit or loss.

When the Council’s share of losses in an 

associate equals or exceeds its interest 

in the associate, the Council discontinues 

recognising its share of further losses 

unless it has incurred legal or constructive 

obligations or made payments on behalf 

of the associate. Upon the associate 

subsequently making profits, the Council 

will resume recognising its share of those 

profits once its share of the profits equals 

the share of the losses not recognised.

g) Interests in Joint Ventures:

The Council’s interests in joint venture 

entities are brought to account in the 

financial statements using the equity 

method of accounting (refer to Note 1 (f) 

for details).

h) Property, Plant and Equipment:

a. Acquisition of property, plant and 

equipment (including structural assets)

Property, plant and equipment is 

recognised at cost when control 

of the asset passes to the Council 

and its wholly owned entity.  Cost 

includes expenditure that is directly 

attributable to the acquisition.  

Cost related to property, plant and 

equipment gifted, donated or granted 

to the Council and its wholly owned 

entity is the fair value of the asset, 

plus costs directly attributable to 

the acquisition. The Council and 

its wholly owned entity recognises 

assets over the value of $5,000.

From the creation of the Council on 

1 July 2008, all land, buildings and 

infrastructure that were not under 

the financial control of the Council 

were written off. All assets that were 

transferred under $5,000 from the 

communities were also written off or 

expensed. 

b. Depreciation

All property, plant and equipment, 

with the exception of land, is 

systematically depreciated over 

its useful life in a manner which 

reflects the consumption of the 

service potential embodied in those 

assets from the time that the item 

of property plant and equipment 

is available for use. The estimated 

useful lives, residual values and 

depreciation method are reviewed 

at the end of each annual reporting 

period, with the effect of any changes 

recognised on a prospective basis.

Depreciation is provided for on a 

straight line method using lives which 

are reviewed each reporting period.  

Major depreciation periods are:

Buildings / Other Structures - 10 

to 70 years

Plant and Equipment / Motor 

Vehicles / Office Furniture and 

Equipment - 3 to 11 years

c. Valuation

Land, buildings plant and 

equipment

A formal valuation and verification 

process has been undertaken for 

Motor Vehicles and the asset register 

updated as at 1 June 2010. 

Revaluation increments and 

decrements

Revaluation increments and 

decrements arising from recognising 

assets at valuation are offset against 

one another within the class of 

assets. Net revaluation increments 

in the carrying amounts of these 

assets are recognised directly in the 

other comprehensive income (asset 

revaluation reserve), except to the 

extent that the increment reverses 

a decrement that was previously 

recognised as an expense in the net 

profit or loss in respect of the same 

class of assets, in which case the 

increment is recognised as revenue in 

the net profit or loss.

Net revaluation decrements in 

carrying amounts are recognised 

as an expense in the net profit or 

loss, except to the extent that the 

decrement reverses a previous 

revaluation increment in respect of 

the same class of assets credited 

directly to the other comprehensive 

income, in which case the 

decrement is debited directly to 

other comprehensive income (asset 

revaluation reserve).

d. Impairment of assets

Assets that have an indefinite useful 

life are not subject to amortisation 

and are tested for impairment 

annually.  

Assets that are subject to 

amortisation are reviewed for 

impairment whenever events or 

changes in circumstances indicate 

that the carrying value may not be 

recoverable. 

If such an indication exists and 

where the carrying value exceeds 

the estimated recoverable amount, 

the assets are written down to their 

recoverable amount. 

The recoverable amount of plant and 

equipment is the greater of fair value 

less costs to sell and value in use.  In 

assessing value in use, the estimated 

future cash flows are discounted to 

their present value using a pre-tax 

discount rate that reflects current 

market assessments of the time 

value of money and the risks specific 

to the asset. 

For non cash generating assets of 

the Council such as roads, cycle 

paths and public buildings, fair value 

is represented by the depreciated 

optimised replacement cost. 

Impairment losses are recognised in 

the surplus or deficit.

e. Land under Roads

Council has elected not to value or 

recognise as an asset land under 

roads acquired prior to 1 July 2008 

in accordance with the election 

available under AASB 1051 Land 

under Roads.

i) Employee Benefits:
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Provision is made for benefits accruing 

to employees in respect of wages and 

salaries, annual leave and long service 

leave when it is probable that settlement 

will be required and they are capable of 

being measured reliably.

a. Employee benefits expected to be 

settled within 12 months

Liabilities for wages and salaries, 

including non-monetary benefits 

expected to be settled wholly within 

12 months after the end of the period 

in which the employees render the 

related services are recognised in 

respect of employees’ services up 

to the end of the reporting period 

and are measured at the amounts 

expected to be paid when the 

liabilities are settled. All other short-

term employee benefit obligations are 

presented as payables.

b. Employee benefits not expected to 

be settled within 12 months

The liability for long service leave and 

annual leave which is not expected 

to be settled wholly within 12 months 

after the end of the period in which 

the employees render the related 

service is therefore recognised in 

the provision for employee benefits 

and measured as the present value 

of expected future payments to be 

made in respect of services provided 

by employees up to the end of the 

reporting period using the projected 

unit credit method. Consideration 

is given to expected future wage 

and salary levels, experience of 

employee departures and periods of 

service. Expected future payments 

are discounted using market yields 

at the end of the reporting period of 

government bonds with terms and 

currency that match, as closely as 

possible, the estimated future cash 

outflows. Remeasurements as a 

result of experience adjustments and 

changes in actuarial assumptions are 

recognised in profit or loss. 

The obligations are presented as current 

liabilities in the consolidated balance 

sheet if the entity does not have an 

unconditional right to defer settlement for 

at least twelve months after the reporting 

date, regardless of when the actual 

settlement is expected to occur.

c. Defined contribution plans

Contributions to defined 

contribution superannuation plans 

are expensed when employees 

have rendered service entitling 

them to the contributions. The 

Council contributes in respect 

of its employees to a defined 

contribution superannuation plan 

(Local Government Superannuation 

Scheme) established in respect 

of certain municipalities in South 

Australia and the Northern Territory.

j) Budget Information:

Note 2(a) provides budget information of 

revenues and expenditure of each of the 

major activities of the Council.  Budget 

figures represented are those approved 

by the Council at the beginning of the 

financial year.

k) Tax Status:

East Arnhem Regional Council (Parent 

Entity) is tax exempt under Sec 50-25 of 

the Income Tax Assessment Act 1997, 

being a local governing body.

Region C Pty Ltd, a wholly owned 

subsidiary, is limited by guarantee 

under the Corporations Act 2001 and 

is assessable for income tax by the 

Australian Taxation Office in accordance 

with the provisions of the Income Tax 

Assessment Act 1997.

The income tax expense (revenue) for 

the year comprises current income 

tax expense (income) and deferred 

tax expense (income). Income tax 

expense comprises current and deferred 

tax.  Current and deferred taxes are 

recognised in profit or loss except to 

the extent that it relates to a business 

combination, or items recognised directly 

in equity.

Current tax is the expected tax payable 

or receivable on the taxable income or 

loss for the year, using tax rates enacted 

or substantively enacted at the reporting 

date, and any adjustment to tax payable 

in respect of previous years.

Deferred tax is recognised in respect 

of temporary differences between the 

carrying amounts of assets and liabilities 

for financial reporting purposes and the 

amounts used for taxation purposes.  

Deferred tax is not recognised for the 

following temporary differences: initial 

recognition of assets or liabilities in 

a transaction that is not a business 

combination and that affects neither 

accounting nor taxable profits or loss, 

and differences relating to investments 

in subsidiaries and associates and jointly 

controlled entities to the extent that it 

is probable that they will not reverse in 

the foreseeable future.  Deferred tax 

is measured at the tax rates that are 

expected to be applied to temporary 

differences when they reverse, based 

on the laws that have been enacted or 

substantively enacted by the reporting 

date.  Deferred tax assets and liabilities 

are offset if there is a legally enforceable 

right to offset current tax liabilities and 

assets, and they relate to income taxes 

levied by the same tax authority on the 

same taxable entity, or on different tax 

entities, but they intend to settle current 

tax liabilities and assets on a net basis 

or their tax assets and liabilities will be 

realised simultaneously. 

A deferred tax asset is recognised for 

unused tax losses, tax credits and 

deductible temporary differences, to 

the extent that it is probable that future 

taxable profits will be available against 

which they can be utilised.  Deferred tax 

assets are reviewed at each reporting 

date and are reduced to the extent that it 

is no longer probable that the related tax 

benefit will be realised.

l) Provisions:

Provisions are recognised when the 

Council and its wholly owned entity has a 

present obligation (legal or constructive) 

as a result of a past event, it is probable 

that the Council and its wholly owned 

entity will be required to settle the 

obligation, and reliable estimate can be 

made of the amount of the obligation.

The amount recognised as a provision 

is the best estimate of the consideration 

required to settle the present obligation 

at reporting date, taking into account the 

risks and uncertainties surrounding the 

obligation. Where a provision is measured 

using the cash flows estimated to settle 
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the present obligation, the carrying 

amount is the present value of those cash 

flows.

When some or all of the economic 

benefits required to settle a provision 

are expected to be recovered from a 

third party, the receivable is recognised 

as an asset if it is virtually certain that 

reimbursement will be received and 

the amount of the receivable can be 

measured reliably.

m) Goods and Services Tax:

Revenues, expenses and assets are 

recognised net of the amount of goods 

and services tax (GST), except:

a.  where the amount of GST incurred 

is not recoverable from the taxation 

authority, it is recognised as part of 

the cost of acquisition of an asset or 

as part of an item of expense;

or

b. for receivables and payables which 

are recognised inclusive of GST, the 

net amount recoverable from, or 

payable to, the taxation authority is 

included as part of receivables or 

payables.

Cash flows are included in the Statement 

of Cash Flows on a gross basis.  The 

GST component of cashflows arising 

from investing and financing activities, 

which is recoverable from or payable 

to the taxation authority, is classified as 

operating cash flows.

n) Rounding of Amounts:

Amounts in the financial statements are 

presented in Australian dollars and have 

been rounded off to the nearest dollar.

o) Key Sources of Estimation 

Uncertainty:

No accounting assumptions or estimates 

have been identified that have a 

significant risk of causing a material 

adjustment to carrying amounts of assets 

and liabilities within the next accounting 

period. 

p) Economic Dependence

During the year the Council received 

grants from the Northern Territory and 

Australian Government. The future 

operation of the Council is dependant 

upon continued government funding.

Region C Pty Ltd was set up by the 

Council to be its’ commercial arm and 

to compete with other entities. Since its 

inception Region C Pty Ltd has provided 

maintenance services to the Council 

under the subcontracting arrangements 

for the Northern Territory Government 

owned properties. Region C Pty Ltd has 

ceased commercial operation and is now 

currently under liquidation.

q) Comparative Figures:

Where required by currently applicable 

Australian Accounting Standards, 

comparative figures have been adjusted 

to conform to changes in presentation 

for the current financial year. In addition, 

certain prior year comparative figures 

have been reclassified to conform to the 

current year’s presentation.

r) Assets Held for Sale:

Non-current assets and disposal 

groups are classified as held for sale if 

their carrying amount will be recovered 

principally through a sale transaction 

rather than through continuing use.  

This condition is regarded as met only 

when the sale is highly probable and the 

non-current asset (or disposal group) 

is available for immediate sale in its 

present condition.  Management must be 

committed to the sale, which should be 

expected to qualify for recognition as a 

completed sale within one year from the 

date of classification.
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2 (a).  Functions

2014 - Revenues, expenses and assets 

have been attributed to the following 

functions/activities. Details of those 

functions/activities are provided at note 

2(b). The Council deemed that it is not 

practicable to disclose assets allocation 

by functions.

10 - GENERAL PUBLIC SERVICE 20 - PUBLIC ORDER AND SAFETY

ACTUALS BUDGET VARIANCE ACTUALS BUDGET VARIANCE

$ $ $ $ $ $

Revenue       

Grants 10,437,557 8,554,363 1,883,194 3,665,689 3,418,343 247,346

Rates/Charges 1,237,826 1,200,000 37,826 0 0 0

Sundry Income 114,241 256,485 (142,244) 38,227 1,022,497 (984,270)

Cash Investments 448,211 350,000 98,211 0 0 0

Cash Contribution 192 50,000 (49,808) 0 0 0

Income Reimbursements 280,745 100,000 180,745 1,843 0 1,843

Proceeds from Sale of Assets 1,059 0 1,059 0 0 0

Revenue Carried Forward 45,295 0 45,295 589,853 146,591 443,262

   12,565,126   10,510,848   2,054,278   4,295,612   4,587,431 (291,819) 

Operating Expenses       

Salary Expenses (3,471,101) (4,020,991) 549,890 (2,532,536) (2,900,616) 368,080

Materials/Contractors (2,978,234) (3,387,500) 409,266 (72,993) (105,237) 32,244

General Expenses (1,602,382) (2,050,610) 448,228 (269,248) (359,169) 89,921

Finance Expense (546,950) (557,700) 10,750 (8,188) (500) (7,688)

Asset Expense (8,763) (31,500) 22,737 (4,301) (2,000) (2,301)

 (8,607,430) (10,048,301)   1,440,871 (2,887,266) (3,367,522)      480,256 

Capitalised Expenditures       

Infrastructure 0 0 0 0 0 0

Plant and Equipment 0 0 0 0 0 0

Equipment 0 0 0 0 0 0

Motor Vehicles 0 0 0 (76,225) 0 (76,225)

                   0                     0                  0   (76,225)                 0  (76,225) 

       

Reclassifications       

Cost Allocation 48,547 0 48,547 (77,955) (51,342) (26,613)

Asset Maintenance (8,993,289) (8,980,481) (12,809) 764,181 665,475 98,705

Revenue Allocations (1,331,312) (1,372,164) 40,853 (290,525) (291,873) 1,348

Support Service Allocations 9,740,202 10,308,917 (568,715) (1,474,965) (1,543,672) 68,707

 (535,852) (43,728) (492,123) (1,079,264) (1,221,411) 142,147

Net Operating Profit (Loss) 3,421,844 418,819 3,003,026 252,857 (1,502) 254,359

Depreciation expenses 0 0 0 0 0 0

Net Profit (Loss) 3,421,844 418,819 3,003,026 252,857 (1,502) 254,359
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30 - ECONOMIC AFFAIRS 40 - ENVIRONMENTAL PROTECTION

ACTUALS BUDGET VARIANCE ACTUALS BUDGET VARIANCE

$ $ $ $ $ $

Revenue       

Grants 5,693,969 4,270,000 1,423,969 0 0 0

Rates/Charges 0 0 0 1,656,731 1,671,593 (14,862)

Sundry Income 1,805,155 1,943,887 (138,732) 0 0 0

Cash Investments 0 0 0 0 0 0

Cash Contribution 0 0 0 0 0 0

Income Reimbursements 74,769 110,000 (35,231) 0 0 0

Proceeds from Sale of Assets 347,172 315,000 32,172 0 0 0

Revenue Carried Forward 1,145,066 0 1,145,066 0 0 0

     9,066,131 6,638,887   2,427,244   1,656,731   1,671,593     (14,862) 

Operating Expenses      

Salary Expenses (592,536) (737,897) 145,361 (298,304) (366,438) 68,134

Materials/Contractors (6,666,474) (5,256,008) (1,410,466) (168,435) (9,800) (158,635)

General Expenses (1,561,182) (1,892,963) 331,781 (218,243) (234,833) 16,591

Finance Expense (145,118) (130,000) (15,118) (2,727) 0 (2,727)

Asset Expense (1,570,162) (1,327,104) (1,726,938) 2,727 0 2,727

 (10,535,472) (9,343,972) (2,675,380) (684,982)   (611,071) (73,910)

Capitalised Expenditures      

Infrastructure 0 0 0 0 0 0

Plant and Equipment (1,367,285) (413,534) (953,751) 0 0 0

Equipment (29,361) 0 (29,361) 0 0 0

Motor Vehicles (541,177) (1,521,823) 980,646 0 0 0

 (1,937,823) (1,935,357) (2,466)                 0                   0                   0   

       

Reclassifications      

Cost Allocation (67,770) (44,500) (23,270) (142,884) (268,560) 125,676

Asset Maintenance 2,764,980 2,764,980 0 97,287 97,287 0

Revenue Allocations 2,113,819 2,233,221 (119,402) (432,266) (496,683) 64,417

Support Service Allocations (2,317,925) (2,335,293) 17,368 (415,257) (415,257) 0

 2,493,104 2,618,408 (125,304) (893,120) (1,083,213) 190,093

Net Operating Profit (Loss) (914,060) (2,022,034) (375,906) 78,629 (22,691) 101,321

Depreciation expenses (1,277,196) (1,304,104) 26,908 0 0 0

Net Profit (Loss) 363,136 (717,930) (402,814) 78,629 (22,691) 101,321
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50 - HOUSING AND COMMUNITY AMENITIES 60 - HEALTH

ACTUALS BUDGET VARIANCE ACTUALS BUDGET VARIANCE

$ $ $ $ $ $

Revenue       

Grants 121,293 0 121,293 35,466 70,934 (35,468)

Rates/Charges 5,110 0 5,110 0 0 0

Sundry Income 4,063,782 2,529,155 1,534,627 1,229 0 1,229

Cash Investments 0 0 0 0 0 0

Cash Contribution 0 0 0 0 0 0

Income Reimbursements 6,346 0 6,346 0 0 0

Proceeds from Sale of Assets 0 1,200 (1,200) 0 0 0

Revenue Carried Forward 855,796 0 855,796 0 0 0

   5,052,327   2,530,355   2,521,972        36,695       70,934 (34,239)

Operating Expenses       

Salary Expenses (2,469,823) (2,684,807) 214,984 (57,130) (45,287) (11,843)

Materials/Contractors (2,359,261) (1,622,496) (736,764) (15,533) (53,002) 37,469

General Expenses (1,398,954) (1,152,024) (246,930) (4,968) (22,174) 17,205

Finance Expense (1,067,687) (340,100) (727,587) 0 0 0

Asset Expense (1,019,070) (173,829) 638,640 0 0 0

 (8,314,795)  (5,973,256) (857,657) (77,631) (120,463)        42,831 

Capitalised Expenditures       

Infrastructure 0 0 0 0 0 0

Plant and Equipment (46,086) 0 (46,086) 0 0 0

Equipment 0 0 0 0 0 0

Motor Vehicles (30,345) 0 (30,345) 0 0 0

 (76,431)                 0   (76,431)                 0                   0                   0   

       

Reclassifications       

Cost Allocation 343,958 408,961 (65,003) (18,813) (44,560) 25,746

Asset Maintenance 4,519,647 4,519,647 0 263,435 263,435 0

Revenue Allocations 1,897,659 1,853,070 44,589 0 0 0

Support Service Allocations (1,850,167) (1,849,050) (1,117) (147,524) (147,524) 0

 4,911,097 4,932,628 (21,531) 97,098 71,351 25,746

Net Operating Profit (Loss) 1,572,198 1,489,727 1,566,353 56,162 21,822 34,338

Depreciation expenses (89,986) (78,736) (11,250) 0 0 0

Net Profit (Loss) 1,662,184 1,568,463 1,577,603 56,162 21,822 34,338
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70 - RECREATION, CULTURE AND RELIGION 80 - EDUCATION

ACTUALS BUDGET VARIANCE ACTUALS BUDGET VARIANCE

$ $ $ $ $ $

Revenue       

Grants 3,632,558 3,457,304 175,254 1,083,479 889,892 193,587

Rates/Charges 0 0 0 0 0 0

Sundry Income 48,084 1,325,109 (1,277,025) 367 30,000 (29,633)

Cash Investments 0 0 0 0 0 0

Cash Contribution 12,909 15,000 (2,091) 0 0 0

Income Reimbursements 2,212 0 2,212 4,134 50,000 (45,866)

Proceeds from Sale of Assets 0 0 0 0 0 0

Revenue Carried Forward 74,673 0 74,673 53,940 187,000 (133,060)

   3,770,436   4,797,413 (1,026,977)   1,141,920   1,156,892 (14,972)

Operating Expenses       

Salary Expenses (1,631,246) (2,202,304) 571,058 (388,618) (593,021) 204,403

Materials/Contractors (214,080) (360,980) 146,900 (1,546) (53,600) 52,054

General Expenses (385,345) (417,553) 32,207 (183,756) (287,041) 103,285

Finance Expense (5,608) 0 (5,608) (122,959) 0 (122,959)

Asset Expense (35,393) (2,000) (33,393) (365) (4,500) 4,135

 (2,271,672) (2,982,837)      711,164 (697,244) (938,162)      240,918 

Capitalised Expenditures       

Infrastructure 0 0 0 0 0 0

Plant and Equipment 0 0 0 0 0 0

Equipment 0 0 0 0 0 0

Motor Vehicles 0 0 0 0 0 0

                 0                   0                   0                   0                   0                   0   

       

Reclassifications       

Cost Allocation (32,714) 0 (32,714) (67,240) 0 (67,240)

Asset Maintenance 583,759 669,656 (85,897) 0 0 0

Revenue Allocations (973,652) (979,381) 5,729 (36,932) (21,201) (15,731)

Support Service Allocations (1,292,444) (1,491,223) 198,779 (217,097) (217,097) 0

 (1,715,051) (1,800,948) 85,897 (321,269) (238,298) (82,971)

Net Operating Profit (Loss) (216,287) 13,628 (229,916) 123,407 (19,568) 142,975

Depreciation expenses 0 0 0 0 0 0

Net Profit (Loss) (216,287) 13,628 (229,916) 123,407 (19,568) 142,975
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90 - SOCIAL PROTECTION TOTAL

ACTUALS BUDGET VARIANCE ACTUALS BUDGET VARIANCE

$ $ $ $ $ $

Revenue       

Grants 4,647,058 4,065,718 581,340 29,317,069 24,726,554 4,590,515

Rates/Charges 0 0 0 2,899,667 2,871,593 28,074

Sundry Income 1,969,762 4,705,986 (2,736,224) 8,040,847 11,813,119 (3,772,272)

Cash Investments 0 0 0 448,211 350,000 98,211

Cash Contribution 0 0 0 13,101 65,000 (51,899)

Income Reimbursements 17,600 14,091 3,509 387,650 274,091 113,559

Proceeds from Sale of Assets 0 0 0 348,231 316,200 32,031

Revenue Carried Forward 1,096,382 0 1,096,382 3,861,005 333,591 3,527,414

   7,730,802   8,785,795 (1,054,993)   45,315,781   40,750,148   4,565,633 

Operating Expenses       

Salary Expenses (3,373,287) (4,518,777) 1,145,490 (14,814,580) (18,070,138) 3,255,558

Materials/Contractors (650,457) (359,187) (291,269) (13,127,012) (11,207,810) (1,919,202)

General Expenses (529,551) (600,017) 70,466 (6,153,629) (7,016,383) 862,755

Finance Expense (79,662) (20,600) (59,062) (1,978,900) (1,048,900) (930,000)

Asset Expense (90,717) (55,900) (34,817) (2,726,042) (1,596,833) (1,129,209)

 (4,723,674) (5,554,481)      830,808 (38,800,163) (38,940,064)     139,902 

Capitalised Expenditures       

Infrastructure 0 0 0 0 0 0

Plant and Equipment 0 0 0 (1,413,372) (413,534) (999,837)

Equipment 0 0 0 (29,361) 0 (29,361)

Motor Vehicles (39,654) 0 (39,654) (687,402) (1,521,823) 834,421

 (39,654)                 0   (39,654) (2,130,135) (1,935,357) (194,777) 

       

Reclassifications       

Cost Allocation 14,871 (1) 14,872 0 0 0

Asset Maintenance 0 0 0 0 0 0

Revenue Allocations (946,791) (924,988) (21,803) 0 0 0

Support Service Allocations (2,024,822) (2,309,801) 284,978 0 0 0

 (2,956,742) (3,234,790) 278,047 0 0 0

Net Operating Profit (Loss) 10,732 (3,476) 14,208 4,385,483 (125,273) 4,510,758

Depreciation expenses 0 0 0 (1,367,182) (1,382,840) 15,658

Net Profit (Loss) 10,732 (3,476) 14,208 5,752,665 1,257,567 4,495,100
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Reconciliation of Statement of Comprehensive income

Net Profit Per Function Schedule 5,752,665

Less

Unexpended grant carried 
forward

3,861,005

Capital expenditures (Note 10b) (2,130,134)

Add 

Depreciation Note 4 (c) (1,367,182)

Net Profit for the Year 2,654,613
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2 (b).  Components of functions 

The activities relating to the Council 

functions reported on in Note 2(a) are as 

follows:

General Public Services

Administrative, legislative and executive 

affairs, financial and fiscal affairs, 

general research and general services. 

Also includes where applicable Natural 

Disaster Relief.

Public Order and Safety

Fire protection, local emergency services, 

animal control and impounding, control of 

public places, control of signs, boarding 

and advertising, community policing and 

probationary matters.

Economic Affairs

General economic, agriculture and 

forestry, fuel and energy, other labour and 

employment affairs, transport and other 

industries, saleyards and tourism.

Environmental Protection

Waste management, pollution reduction, 

protection of biodiversity and landscape 

and protection and remediation of soil, 

groundwater and surface water.

Housing and Community Amenities

Housing, housing and community 

development, water supply and street 

lighting.

Health

Well baby clinics, dental health services 

and home nursing services, nursing 

and convalescent home services, 

immunisation, infant nutrition and child 

health, and family planning services.

Recreation, Culture And Religion

Facilities and venues, recreation parks 

and reserves, cultural and religious 

services, museums and libraries.

Education

Administration, inspection, support, 

operation, etc. of education programs 

and services.

Social Protection

Outlays on day care services, family 

day care, occasional care and outside 

schools hour care, aged services, shelter 

protection, drug and alcohol treatment 

programs.  Also includes relief from man-

made disasters.
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3. Operating revenues  Consolidated Council

2014 2013 2014 2013

 $  $ $ $

(a)  Grants (Restated)

 NT Local Government Operational Grants 13,982,607 13,555,180 13,982,607 13,555,180

 Commonwealth Government Operational Grants 14,752,975 11,073,189 14,752,975 11,073,189

 Other Grants Operational 581,486        443,504 581,486        443,504 

 Total Grants 29,317,068 25,071,873 29,317,068 25,071,873

 Capital Grants (Restated)

 Commonwealth Government Capital Grants - 70,203 - 70,203

 Territory Government Capital Grants - - - -

- 70,203 - 70,203

 (b)  User Charges and Fees 

 Cleaning/House Repairs   1,385,740     1,599,951  1,385,740     1,599,951 

 Administration Fee  1,464,359     1,451,636  1,464,359     1,451,636 

 Staff Rental Income   810,292        621,915  810,292        834,144 

 Medicare Subsidies   1,010,746     1,043,229  1,010,746     1,043,229 

 Accommodation Income   431,145        538,059  431,145        538,059 

 Meals Income   449,818        414,334  449,818        414,334 

 Equipment Hire   124,209        106,941  124,209        106,941 

 Child Care Fees   106,132        110,909  106,132        110,909 

 Workshop Services   80,431        92,160  80,431        92,160 

 Territory Government Subsidies  -          16,968  -          16,968 

 Shops and Merchandise   5,949          7,939  5,949          7,939 

 Other Statutory Charge Income   14,309          8,145  14,309          8,145 

 Other   51,821        184,112  51,821        184,112 

 Total User Charges and Fees 5,934,951     6,196,298 5,934,951     6,408,527 

 (c)  Other Operating Revenue 

 Contract Income   860,147        876,462  860,147        876,462 

 Diesel Fuel Income   587,840        570,630  587,840        570,630 

 Contribution Developers -                 -   -                -   

 Other service Dee Income   205,432        171,609  205,432        171,609 

 Income Insurance Claims   72,128        266,049  72,128        266,049 

 Opal Fuel Income   173,976        201,295  173,976        201,295 

 Work Cover Claims   263,468        219,642  263,468        219,642 

 Cash Donation and Gift Income   -           33,500  -          33,500 

 Cash Sponsorship Income   12,909        14,000  12,909        14,000 

 Cash from Fundraising/Festivals   192                 -    192                 -   

 Other Revenue  55,943        130,790  295,612        130,790 

 Total Other Operating Revenue 2,232,035     2,483,978 2,471,704     2,483,978 

 (d)  Rates and Annual Charges 

 General Rate Income Base 1,237,826        646,824 1,237,826        646,824 

 Specific Rate Income Fines 5,110 - 5,110 -

 Waste Management Service 1,656,731     1,225,467 1,656,731     1,225,467 

 Total Rates and Annual Charges 2,899,667     1,872,290 2,899,667     1,872,290 
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 Consolidated Council

3 OPERATING REVENUES (cont.) 2014 2013 2014 2013

 $  $ $ $

 (e)  Interests 

 Interest on Bank Accounts 445,787        449,011 442,178        442,329 

 Interest on Investments -             2,922 -             2,922 

 Total Interests 445,787      451,933 442,178        445,251 

4. Operating expenses
(a) Employee Costs

Salaries and Wages  11,491,297 12,180,432  11,491,297 11,740,627

Employee Leave Benefits  1,967,172     2,250,025  1,967,172     2,432,340 

Superannuation  1,161,300     1,223,190  1,161,300     1,190,631 

Workers Compensation Insurance  194,811        257,517  194,811        257,517 

Fringe Benefits Tax  49,158           46,696  49,158           46,696 

Total Employee Costs  14,863,738 15,957,859  14,863,738 15,667,810

(b) Material and Contractors

Contractors  10,434,840     4,728,327  10,434,840     5,906,159 

Materials  1,756,424     2,659,434  1,756,424     1,723,368 

Consultants  830,370        538,419  830,370        538,419 

Accounting / Audit Expenses  105,378        105,539  105,378        105,539 

Total Material and Contractor Charges 13,127,012     8,031,719 13,127,012     8,273,485 

(c) Depreciation and Amortisation

Motor Vehicles  722,918        815,630  722,918        744,416 

Plant  450,283        405,676  450,283        389,889 

Equipment  103,995        106,467  103,995        106,467 

Buildings  78,972           78,972  78,972           78,972 

Infrastructure  6,834             6,834  6,834             6,834 

Furniture and Fittings  4,180             5,954  4,180             5,954 

Total Depreciation and Amortisation 1,367,182     1,419,533 1,367,182     1,332,532 

(d) Other Operating Expenses

Insurance  843,366 997,553  843,366 905,899

Travel and Accommodation  796,254        992,609  796,254        992,609 

Communication  837,172        917,638  837,172        902,545 

Fuel  774,128        781,563  774,128        781,563 

Lease  994,232        939,632  994,232        939,632 

Utility  716,071        708,439  716,071        704,495 

Vehicles 531,026        494,565 531,026        494,565 

Training  281,325        348,260  281,325        348,260 

Impairment of Buildings 1,483,880 - 1,483,880 -

Bad Debts expense 40,275           64,899 40,275        634,057 

Staff Expenses  244,146        292,060  244,146        292,060 

Sitting fees  368,205        342,190  368,205        342,190 

Asset Expenses  208,416        322,190  208,416        322,190 

Grants repayment 245,906        831,708 245,906        831,708 

Printing and Stationery  62,910        103,823  62,910        103,823 

Interest Expense  128,194 135,476  128,194 135,476

Rental Plant & Equipment  58,044           58,329  58,044           58,329 
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 Consolidated Council

4 OPERATING EXPENSES (cont.) 2014 2013 2014 2013

 $  $ $ $

 (d) Other Operating Expenses - cont.

Advertising  58,206           16,191  58,206           16,191 

Bank Fees and Charges  45,139           47,414  45,139           47,414 

Other Expenses 461,031 621,205 427,719 480,845

Total Other Operating Expenses 9,177,926 9,015,745 9,144,614 9,333,852

5. Gain or loss on disposal of assets

Equipment Gain/(Loss) on Disposal

Proceeds from Sale 50,972 37,393 50,972 37,393

Written Down Value (29,154) (40,575) (29,154) (40,575)

Gain /(Loss) on disposal 21,818 (3,182) 21,818 (3,182)

Furniture & Fittings Gain on Disposal

Proceeds from Sale - - - -

Written Down Value - - - - 

Loss on disposal - - - -

Building Loss on Disposal

Proceeds from Sale - - - -

Written Down Value - - - - 

Loss on disposal - - - -

Motor Vehicle Gain/(Loss ) on Disposal

Proceeds from Sale 382,244 270,484 247,653      239,223 

Written Down Value (236,980) (72,135) (197,257) (72,135)

Gain on disposal 145,264 198,349 50,396 167,088

Loss on disposal - (15,013) -        -   

Plant Gain/(Loss ) on Disposal

Proceeds from Sale 48,747 115,644 48,747 101,692

Written Down Value (71,208) (114,552) (71,208) (114,552)

Gain on disposal - 1,092 - (12,860)

Loss on disposal (22,461) (15,013) (22,461)        -   

Gain on Sale - Region C Pty Ltd - - - -

Total Gain on Disposal of Assets 144,621 196,259 49,753 151,046

Total Loss on Disposal of Assets - (15,013) - - 
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6. Cash and cash equivalents  Consolidated Council

2014 2013 2014 2013

 $  $ $ $

Cash at Bank 1,581,362 773,705 1,574,290 618,871

Short Term Deposits 12,616,576 15,007,371 12,616,576 15,007,371

ATM and Petty Cash 501 1,000  501 1,000

Total Cash and cash equivalents 14,198,439 15,782,076 14,191,367 15,627,242

RESTRICTED CASH SUMMARY   

Purpose:   

External Restrictions   

- Included in assets - - - -

Total External Restrictions - - - -

  

Internal Restrictions   

- Included in liabilities 19,585 5,148,208 19,585 5,148,208

- Included in reserves 6,757,553 4,287,429 6,757,553 4,287,429

Total Internal Restrictions 6,777,138 9,435,637 6,777,138 9,435,637

 

Total Unrestricted 7,421,301 6,346,439 7,414,229 6,191,605

TOTAL CASH AVAILABLE 14,198,439 15,782,076 14,191,367 15,627,242

7. Trade and other receivables   

  

Rates and Annual Charges  1,115,434 380,436  1,115,434 380,436

User Charges and Fees  552,299 864,518  552,299 1,529,436

Other  36,162 178,871  36,162 178,871

Subtotal 1,703,895 1,423,825 1,703,895 2,088,743

Less: Provision for Doubtful Debts (65,523) (103,597) (65,523) (768,515)

Total Trade and Other Receivables 1,638,372 1,320,228 1,638,372 1,320,228

(a) Ageing of Trade Receivables:

Trade receivables are non-interest bearing and are 
generally on 14 day terms.

The ageing of trade receivables is detailed below:

Not past due 283,141 1,015,694 283,141 1,015,694

Past due 31-60 days 87,763 33,972 87,763 33,972

Past due 61-90 days 6,059 61,106 6,059 61,106

Past due 91+ days 1,326,932 313,053 1,326,932 977,971

Total 1,703,895 1,423,825 1,703,895 2,088,743

(b) Past due but not impaired receivables

As at 30 June 2014, current receivables of the Council 
with a nominal value of $1,355,231 (2013: $304,534) were 
past due but not impaired. These relate to a number of 
customers for whom there is no history of default. 

The ageing of these receivable is as follows:

Past due 31-60 days 87,763 33,972 87,763 33,972

Past due 61-90 days 6,059 61,106 6,059 61,106

Past due 91+ days 1,261,409 209,456 1,261,409 209,456

Total 1,355,231 304,534 1,355,231 304,534
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 Consolidated Council

7 TRADE AND OTHER RECEIVABLES - cont 2014 2013 2014 2013

 $  $ $ $

(c) Impaired receivables:

As at 30 June 2014 receivables with a nominal value of 
$65,523 (2013: $103,597) were impaired.

The ageing of these receivables is as follows:

Not past due - - - -

Past due 31-60 days - - - -

Past due 61-90 days - - - -

Past due 91+ days 65,523 103,597 65,523 768,515

Total 65,523 103,597 65,523 768,515

Movement in the allowance for doubtful debts  

Balance at the beginning of the year 103,597 464,106 768,515 272,405

Impairment losses recognised on receivables 65,523 - 65,523 574,378

Amounts written off during the year as uncollectable (103,597) (282,241) (768,515) -

Impairment losses reversed - (78,268) - (78,268)

Balance at end of the year 65,523 103,597 65,523 768,515

8. Unrestricted other assets
(a) Other Assets  

Accrued Revenue  114,560 413,885  114,560 413,885

Prepayments  113,757 170,548  113,757 170,548

Bonds  14,010 10,467  14,010 10,467

Other  -   -  -   -

Total Other Assets  242,327 594,900  242,327 594,900

(b) Other Assets

This consisted of security deposits held with Westpac for the Council’s commercial bill facility (amounting to $643,786 in 2014 and 
$614,300 in 2013) and corporate card facility (amounting to $200,000 in 2014 and 2013).

9. Investments and advances
(a) Investment accounted for using the equity method *  

Latitude 12 Pty Ltd 741,198 699,362 741,198 699,362

Total 741,198 699,362 741,198 699,362

* Refer to Note 17 for details  

(b) Investments at cost or impaired  

CouncilBiz - - - -

East Arnhem Pty Ltd 1 1 1 1 1

East Arnhem Pty Ltd 2 1 1 1 1

East Arnhem Pty Ltd 3 1 1 1 1

East Arnhem Pty Ltd 4 1 1 1 1

East Arnhem Pty Ltd 5 1 1 1 1

Total 5 5 5 5

  

Total Investments In Associates 741,203 699,367 741,203 699,367
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 Consolidated Council

9 INVESTMENTS AND ADVANCES (cont.) 2014 2013 2014 2013

 $  $ $ $

(c) Investments and Advances in Subsidiary   

Amount owing on transfer of assets to a wholly owned 
subsidiary

- - - 1,267,314

Less:  Provision for impairment - - - (1,267,314)

 

- - - -

 

741,203 699,367 741,203 699,367

Region C Pty Ltd is a wholly owned subsidiary of the Council. It provided maintenance services to the Council under the 
subcontracting arrangements for Northern Territory Government owned properties. Region C Pty Ltd accounted significant portion 
of its revenue from the Council. 

Since its inception, Region C Pty Ltd incurred significant losses from its operations that affected its ability to continue as a going 
concern. 

On 8 March 2013, the Council entered into a Deed of Set-off and Debt Forgiveness (the Agreement) with Region C Pty Ltd. The 
Agreement indicated that the Council agree to release, forgive and forever discharge Region C from paying or repaying the net debt 
and all claims which the Council had with Region C Pty Ltd.

Also in March 2013, Region C Pty Ltd management decided to cease its commercial operation and endeavoured the Company 
under liquidation.

As a result of the above events, the advances to and loans to Region C Pty Ltd which were fully provided with provision for 
impairment in 2012 were written off in the Council’s 2013 financial records.
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10. Property plant and 
equipment

 Consolidated Council

2014 2013 2014 2013

 $  $ $ $

Buildings  

At Cost  2,562,379 2,562,379  2,562,379 2,562,379

Accumulated Depreciation (302,713) (223,741) (302,713) (223,741)

Impairment (1,483,881) - (1,483,881) -

Written Down Value - Buildings  775,785 2,338,638  775,785 2,338,638

  

Infrastructure   

At Cost  136,674 136,674  136,674 136,674

Accumulated Depreciation (32,429) (25,596) (32,429) (25,596)

Written Down Value - Infrastructure  104,245 111,079  104,245 111,079

Equipment  

At Cost  982,212 1,185,908  982,212 1,185,908

Accumulated Depreciation (682,048) (781,955) (682,048) (781,955)

Written Down Value - Equipment  300,164 403,953  300,164 403,953

  

Plant   

At Cost  5,823,871 4,736,380  5,823,871 4,728,775

Accumulated Depreciation (2,165,195) (1,963,122) (2,165,195) (1,961,981)

Written Down Value - Plant  3,658,676 2,773,258  3,658,676 2,766,794

Furniture and Fittings  

At Cost  45,873 45,873  45,873 45,873

Accumulated Depreciation (33,882) (29,702) (33,882) (29,702)

Written Down Value - Furniture and Fittings  11,991 16,171  11,991 16,171

Motor Vehicles  

At Cost  6,179,052 6,901,436  6,179,052 6,750,774

Accumulated Depreciation (4,509,662) (4,966,015) (4,509,662) (4,848,611)

Written Down Value - Motor Vehicles  1,669,390 1,935,421  1,669,390 1,902,163

  

Assets Total 6,520,251 7,578,520 6,520,251 7,538,798
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10   PROPERTY PLANT AND EQUIPMENT (cont.)

a.  Consolidated

2014

Buildings Infrastructure Equipment

$ $ $

Written Down Value at 1 July 13 2,338,638 111,078 403,953

Additions - - 207

Disposals - - -

Revaluations - - -

Write-offs / Impairment (1,483,881) - -

Depreciation (78,972) (6,834) (103,995)

Written Down Value at 30 June 14 775,785 104,244 300,165

2014

Plant Furniture

and

Fittings

Motor Vehicles Total

$ $ $ $

Written Down Value at 1 July 13 2,806,517 16,172 1,902,163 7,578,520

Additions 1,391,783 - 738,144 2,130,134

Disposals (89,342) - (247,999) (337,341)

Revaluations - - - -

Write-offs / Impairment - - - (1,483,880)

Depreciation (450,283) (4,180) (722,918) (1,367,182)

 

Written Down Value at 30 June 14 3,658,675 11,992 1,669,390 6,520,251

2013

Buildings Infrastructure Equipment

$ $ $

Written Down Value at 1 July 12 2,417,610 117,912 550,995

Additions - - -

Disposals - - (40,575)

Revaluations - - -

Write-offs /  Impairment - - -

Depreciation (78,972) (6,834) (106,467)

    

Written Down Value at 30 June 13 2,338,638 111,078 403,953

2013

Plant Furniture

and

Fittings

Motor Vehicles Total

$ $ $ $

Written Down Value at 1 July 12 3,227,899 22,126 2,172,363 8,508,905

Additions 209,090 - 665,088 874,178

Disposals (272,701) - (71,754) (385,030)

Revaluations - - - -

Write-offs /  Impairment - - - -

Depreciation (391,030) (5,954) (830,276) (1,419,533)

     

Written Down Value at 30 June 13 2,773,258 16,172 1,935,421 7,578,520
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10   PROPERTY PLANT AND EQUIPMENT (cont.)

b.  Council

2014

Buildings Infrastructure Equipment

$ $ $

Written Down Value at 1 July 13 2,338,638 111,078 403,953

Additions - - 207

Disposals - - -

Revaluations - - -

Write-offs / Impairment (1,483,881) - -

Depreciation (78,972) (6,834) (103,995)

Written Down Value at 30 June 14 775,785 104,24 300,165

2013

Buildings Infrastructure Equipment

$ $ $

Written Down Value at 1 July 12 2,417,610 117,912 550,995

Additions - - -

Disposals - - (40,575)

Revaluations - - -

Write-offs - - -

Depreciation (78,972) (6,834) (106,467)

    

Written Down Value at 30 June 13 2,338,638 111,078 403,953

2014

Plant Furniture

and

Fittings

Motor Vehicles Total

$ $ $ $

Written Down Value at 1 July 13 2,766,794 16,172 1,902,163 7,538,797

Additions 1,391,783 - 738,144 2,130,134

Disposals (49,619) - (247,999) (297,618)

Revaluations - - - -

Write-offs / Impairment - - - (1,483,881)

Depreciation (450,283) (4,180) (722,918) (1,367,182)

 

Written Down Value at 30 June 14 3,658,675 11,992 1,669,390 6,520,249

2013

Plant Furniture

and

Fittings

Motor Vehicles Total

$ $ $ $

Written Down Value at 1 July 12 3,139,566 22,126 2,119,381 8,367,590

Additions 131,670 0 598,952 730,622

Disposals (114,553) 0 (71,754) (226,882)

Revaluations 0 0 0 0

Write-offs 0 0 0 0

Depreciation (389,889) (5,954) (744,416) (1,332,532)

     

Written Down Value at 30 June 13 2,766,794 16,172 1,902,163 7,538,798
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11. Trade and other payables, 
provisions and other liabilities

 Consolidated Council

2014 2013 2014 2013

 $  $ $ $

(a) Trade and Other Payables

Goods and services 1,804,828 1,603,708 1,804,828 1,590,730 

Non-trade payables 268,058 447,475 268,058 447,475 

Total Trade and Other Payables 2,072,886 2,051,183 2,072,886 2,038,205

(b) Provisions   

Annual Leave – current 1,169,846   1,262,790 1,169,846 1,262,790 

Long Service Leave – current 303,114    279,749 303,114     279,749 

Long Service Leave – non current 301,995    282,264 301,995      282,264 

Total Provisions 1,774,955 1,824,803 1,774,955  1,824,803 

  

Total Provisions Consist of:   

Current Provisions 1,472,960  1,542,539 1,472,960  1,542,539 

Non-Current Provisions 301,995     282,264 301,995     282,264 

Total User Charges and Fees 1,774,955 1,824,803 1,774,955 1,824,803

  

(c) Other Liabilities   

Credit Cards 51,557     28,209 51,557 28,209 

Prepaid Revenue 368 5,120,176 368 5,120,176 

Unexpended Grants to be repaid 19,217        28,032 19,217 28,032 

Contract retention -                -   - -

Other 215,672      51,371 215,672 51,371 

Total Other Liabilities 286,813 5,227,788 286,813 5,227,788 
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12. Statement of cash flows

(a) Reconciliation of cash

For the purposes of the statement of cash flows, cash includes cash on hand and in banks and investments in money market 
instruments, net of outstanding bank overdrafts. Cash at the end of the financial year as shown in the statement of cash flows is 
reconciled to the related items in the Statement of Financial Position as follows:

 Consolidated Council

2014 2013 2014 2013

 $  $ $ $

Cash at Bank 1,581,363 773,705 1,574,290   618,871 

Short-Term Deposits 12,616,576 15,007,371 12,616,577 15,007,371 

Automated Teller Machine and Petty Cash 500 1,000 1,000       1,000 

Balance per Statement of Cash Flows 14,198,439 15,782,076 14,191,367 15,627,242

(b) Reconciliation of Net Surplus for Continuing 
Operations for the year to Cash from Operating 
Activities

Net Profit from Continuing Operations after tax 2,480,107 2,047,620 2,645,613 2,040,146

Depreciation & amortisation 1,367,182 1,419,533 1,367,182 1,332,532 

Impairment 1,483,880 - 1,483,880 -

Bad debts 40,278 (438,777) 40,278 496,110 

Profit on sale of fixed assets (144,621) (181,246) (49,753) (151,046) 

Share of net profits from joint venture entities (41,836) (144,648) (41,836) (144,648) 

Loss on sale of fixed assets - - - -

Changes in assets & liabilities:  

(Increase)/Decrease in Trade and Other Receivables (318,144)  2,017,660 (318,144) 1,626,652 

(Increase)/Decrease in Inventories -  370,259 - -

(Increase)/Decrease in Other Assets 352,573  627,483 352,573 569,677 

Increase/(Decrease) in Trade and Other Payables 21,702  (581,477) 34,681 (754,330) 

Increase/(Decrease) in Other Liabilities (4,940,975) 50,255 (4,940,975) 50,255 

Increase/(Decrease) in provision for employee entitlements (89,310) 297,330 (49,848) 467,544

Net cash flows (used in) / from operating activities 210,836 5,483,992 532,652 5,532,892 
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13. Commitments for 
expenditure

 Consolidated Council

2014 2013 2014 2013

 $  $ $ $

(a) Capital Commitments

Capital expenditure committed for at the reporting date 
but not recognised in the financial statements as liabilities:

- Buildings - - - -

- Plant and Equipment - - - -

Total - - - -

(b) Finance Lease Commitments   

Lease Liability - - - -

Total - - - -

  

(c) Operating Leases   

Commitments under non-cancellable operating leases:   

0-1 year 852,890  414,850 852,890  414,850

1-5 years 2,697,779  693,466 2,697,779  693,466

> 5 years 6,079,496  - 6,079,496  -

Total 9,630,165  1,108,316 9,630,165  1,108,316

14. Conditions over grants and 
contributions

Grants and contributions that were obtained on the 
condition that they be expended on specified purposes 
or in a future period but which are not yet expended in 
accordance with those conditions, are as follows:

  

Unexpended at the close of the previous reporting period: 4,287,429 3,304,048 4,287,429 3,304,048

Less:   

Expended during the current reporting period from 
revenues recognised in previous reporting periods.

1,893,331 2,029,827 1,893,331 2,029,827

Amounts recognised as liabilities in current reporting 
period due to an obligation to pay back to funding body.

- - - -

Prior year unexpended grants repaid to funding bodies. 257,755 831,558 257,755 831,558

Plus:   

Amounts recognised as revenues in current reporting 
period but not yet expended in accordance with the 
conditions.

1,279,210 3,844,766 1,279,210 3,844,766

Surplus balances at the close of the current reporting 
period and held as restricted assets

3,415,553 4,287,429 3,415,553 4,287,429

Net increase/(decrease) in restricted assets in the 
current reporting period

(871,876) 983,381 (871,876) 983,381
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15. Replacement and 
contingency reserve

 Consolidated Council

2014 2013 2014 2013

 $  $ $ $

(a) Fleet Replacement

Purpose: to provide for the future replacement of fleet - -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 1,160,000 - 1,160,000 -

Amount Used / Transfer from Reserve - - - -

1,160,000 - 1,160,000 -

(b) Waste Management

Purpose: for the future development of land fill and 
associated facilities

- -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 182,000 - 182,000 -

Amount Used / Transfer from Reserve - - - -

182,000 - 182,000 -

(c) Roads Replacement

Purpose: for the future development of roads and 
associated infrastructure

- -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 1,200,000 - 1,200,000 -

Amount Used / Transfer from Reserve - - - -

1,200,000 - 1,200,000 -

(d) Cemeteries

Purpose: for the future development of cemetery facilities - -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 200,000 - 200,000 -

Amount Used / Transfer from Reserve - - - -

200,000 - 200,000 -

(e) Election

Purpose: to provide funding for future elections - -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 100,000 - 100,000 -

Amount Used / Transfer from Reserve - - - -

100,000 - 100,000 -

(f) Disaster

Purpose: to provide funding in the event of a natural 
disaster

- -

Opening Balance - - - -

Amount Set Aside / Transfer to Reserve 500,000 - 500,000 -

Amount Used / Transfer from Reserve - - - -

500,000 500,000

TOTAL REPLACEMENT AND CONTIGENCY RESERVE 3,342,000 3,342,000

All of the reserve accounts are supported by money held in financial institutions and match the amounts shown as restricted cash in this 
financial report.
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16. Borrowings

The Westpac Banking Corporation commercial bill represents funding for the Council’s plan acquisition of the commercial 
properties located in Nhulunbuy. The commercial bill is initially for a period of 5 years with a fixed interest rate of 6.53%. Subject 
to the terms of finance offer detailed within the agreement with Westpac Banking Corporation the repayments have been agreed 
based on a facility term of 20 years.

The commercial bill has a mortgage over the Council’s 4 building properties and security over term deposits amounting to 
$643,786.

17. Interest in joint venture entities

Latitude 12 Pty Ltd

East Arnhem Regional Council has a 50% interest in the joint venture entity Latitude 12 Pty Ltd. Latitude 12 Pty Ltd is a joint 
venture commercial enterprise between East Arnhem Regional Council and West Arnhem Regional Council. Both Councils are 
equal shareholders of this entity. The Company is a dedicated Business Process Outsourcing (BPO) Service Provider specialising 
in Finance Processing, Payroll Services, Records Management & Archiving Services, Internal Audit, Strategic & Operational Human 
Resources and Risk Management, within remote Regional Councils and Local Government as its focussed area of operations. 
The voting power held by East Arnhem Regional Council is 37.5%. The interest in the joint venture is accounted for in the financial 
statements using the equity method of accounting. 

Movement of the interest of Joint venture are as follows:

2014 2013

$ $

Beginning balance 699,367 554,714

Add Equity in net earnings 41,836 144,653

Ending balance 741,203 699,367

Share of Joint ventures entity’s results and financial position:

2014 2013

$ $

Current Assets 800,476 751,190

Non-Current Assets 194,586 211,150

Total Assets 995,062 962,340

Current Liabilities 238,583 255,311

Non-Current Liabilities 15,276 7,662

Total Liabilities 253,859 262,973

Net Assets 741,203 699,367

Revenue 1,635,649 1,582,935

Expenses (1,593,813) (1,438,282)

Profit before income tax 41,836 144,653

Income tax benefit (expense) - -

Profit after income tax 41,836 144,653

The Council is not subject to any significant contingent liabilities in respect of its investment in Latitude 12 Pty Ltd.

CouncilBiz

CouncilBIZ was incorporated as a Local Government subsidiary on 10 June 2008 and commenced operations on 1 July 2008 
providing administrative, ICT and Business Systems support services to the 8 member Councils. It is a Local Government 
subsidiary, created as part of the Northern Territory Local Government Reform Agenda, under the Local Government Act 2008 and 
Regulations.
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17 INTEREST IN JOINT VENTURE ENTITIES (cont.)

Upon the incorporation of CouncilBiz, the Council made an initial funding contribution of $50,000. Under the terms and conditions 
of CouncilBiz’s Constitution, the debts and liabilities of CouncilBiz are guaranteed by the members in equal shares or on the basis 
of the formula agreed by the members. Upon the dissolution of CouncilBiz, the amount that remains after such dissolution and the 
settlement of all debts and liabilities shall be transferred to another organisation with a similar purpose as agreed to by the members 
with similar rules to CouncilBiz, such as prohibiting the distribution of assets and income to its members. As the Council will not 
realise any returns from its $50,000 funding contribution to CouncilBiz, this amount was expensed when it was incurred.

18. Contingent assets and contingent liabilities

Contingent Liabilities

The Council is not subject to any significant contingent liabilities.

Under the terms and conditions of the Constitution of CouncilBiz, the Council and other members have guaranteed the debts 
and liabilities of CouncilBiz. For 30 June 2014 and 30 June 2013, the amount of the obligation cannot be measured with sufficient 
reliability, and has not been recognised in the accounts.

19. Events occuring after the reporting period

In July 2014, East Arnhem Regional Council acquired 100% of the issued share capital of Latitude 12 Pty Ltd, a Company based in 
Australia. The objective of the acquisition is to allow West Arnhem Regional Council to sell their share of the Company.

The acquisition was settled in cash by purchasing 217,500 $1 shares and Goodwill of Latitude 12 Pty Ltd.

The fair value of the consideration transferred is as follows:

Value of equity shares purchased $217,500

Goodwill    $132,500

Total    $350,000

The value of the equity shares purchased was based on the value of the shares as held by WARC before the sale.

The amounts expected to be recognised for assets acquired and the liabilities assumed in respect of the acquisition in July 2014 
are as follows:

With the exception of the above, no other matter or circumstances have arisen since the end of the financial year which significantly 
affected or may significantly affect:

(a) the group's operations in future financial years, or

(b) the results of those operations in future financial years, or

(c) the group's state of affairs in future financial years.

Current Assets 1,802,491

Non-Current Assets 389,172

Total Assets 2,191,662

Current Liabilities 719,150

Non-Current Liabilities 10,000

Total Liabilities 729,150

Net Assets 1,462,513
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20. Financial instruments

(a) Financial risk management objectives and policies

The Council’s principal financial instruments comprise receivables, payables and cash and cash equivalents.

The Council manages its exposure to financial risks, in accordance with its policies.  The objectives of the policies are to maximise 
the income to the Council whilst minimising the downside risk.

The Council’s activities expose it to normal commercial financial risk.  The main risks the Council is exposed to through its financial 
instruments are liquidity risk, credit risk, market risk and interest rate risk.  Risks are considered to be low. 

Primary responsibility for the identification and control of financial risks rests with the Councillors and Senior Management under the 
authority of the Council Councillors.  

(b) Categories of financial instruments

(c) Net fair value of financial assets and liabilities

Cash and cash equivalents: The carrying amount approximates fair value because of their short-term maturity.

Loans and receivables and trade and other payables: Their carrying amounts approximate fair value.

(d) Liquidity Risk

Liquidity risk arises from the financial liabilities of the entity and the Council and its wholly owned entity’s subsequent ability to meet 
its obligations to repay its financial liabilities as and when they fall due.

The Council and its wholly owned entity reduces its exposure to liquidity risk by monitoring its cash flows closely through rolling 
future cash flows and monitoring the ageing of receivables and payables.

The maturity of financial liabilities as at 30 June 2014 is as follows (based on consolidated amounts):

(e) Credit Risk

Credit risk is the risk of financial loss to the Council and its wholly owned entity if a customer or counterparty to a financial 
instrument fails to meet its contractual obligations. Exposure to credit risk is monitored by management on an ongoing basis. 
The maximum exposure to credit risk, excluding the value of any collateral or other security, is limited to the total carrying value of 
financial assets, net of any provisions for impairment of those assets, as disclosed in the balance sheet and notes to the financial 
statements.

The Council and its wholly owned entity do not have any material credit risk exposure to any single debtor or group of debtors 
under financial instruments entered into by the Council and its wholly owned entity. The majority of Council and its wholly owned 
entity’s debtors are government owned and funded entities and credit risk of Council and its wholly owned entity is low.

Within Within >5

1 year 1-5 Years Years Total

$ $ $ $

Trade and other payables 2,072,886 - - 2,072,886

Other Liabilities 295,629 - - 295,629

Borrowings 116,000 1,881,000 - 1,997,000

Recognised Financial 
Instruments

Balance 
Sheet Notes Accounting Policies Terms and conditions

(i)  Financial assets

Cash and cash 
equivalents

6 Details are set out in note 1(c). Interest is earned at the 
bank’s interest rate.

Loans and receivables 7 Trade Receivables are carried at nominal amounts due less 
any provision for doubtful debts.  A provision for doubtful 
debts is recognised when collection of the full nominal 
amount is no longer probable. 

Loans are measured at amortised cost subsequent to initial 
recognition, with any adjustments to the carrying amount 
going through the profit and loss.

Credit sales are normally 
on 30 day terms or other 
negotiated terms.

Loans are settled on 
negotiated terms.

(ii)  Financial liabilities

Trade and other payables 11 Liabilities are recognised for amounts to be paid in the 
future for goods and services received, whether or not 
billed to the Council.

Trade liabilities are normally 
settled on 30 day terms or 
other negotiated terms.
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20 FINANCIAL INSTRUMENTS (cont.)

(f) Market Risk

Market risk is the risk that changes in market prices, such as interest rates and equity prices will affect the Council and its wholly 
owned entity’s income or the value of its holdings of financial instruments. The Council and its wholly owned entity do not have any 
material market risk exposure.

(g) Interest Rate Risk

Interest rate risk refers to the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes 
in market interest rates.  The Council and its wholly owned entity are exposed to interest rate risk primarily from its cash surpluses 
invested in short term interest bearing deposits. The deposits are only made with reputable financial institutions with maturity 
dates generally being no more than 30 days. As at balance date the Council and its wholly owned entity had the following financial 
instruments exposed to variable interest rate risk:

At balance sheet date, the Council has entered into commercial bill facility that is subject to fixed interest rate and does not present 
exposure to interest rate risk. Credit cards are the only short term financial instrument used by the Council and balances are cleared 
at month end.

Sensitivity analysis

The table below details the interest rate sensitivity analysis of the Council at the reporting date holding all other variables constant.  
A 100 basis point change is deemed to be reasonably possible and is used when reporting interest rate risk.

The method used to arrive at the possible risk of 100 basis points was based on both statistical and non-statistical analysis.  The 
statistical analysis has been based on the Council’s cash rate for the past years. This information is then revised and adjusted for 
reasonableness under the current economic circumstances. 

2014 2013

Financial Assets (based on consolidated amount) $ $

Cash and cash equivalents 14,198,439 15,782,076

Impact on Profit Impact on Profit

Higher/(Lower) Higher/(Lower)

2014 2013

$ $

Interest rate + 1.00% 141,984 157,821

Interest rate - 1.00% (141,984) (157,821)
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22. Comparative restatement

During the preparation of the 30th June 2014 annual report a prior period restatement was identified. Management identified grant 
and contributions classified as Capital Revenue in the Statement of Profit or Loss and Other Comprehensive Income which should 
be classified as Grants – Operating Revenues.

The impact on the 30th June 2013 comparatives are as follows:

21. Auditor’s remuneration
2014 2013

$ $

Remuneration paid to auditor’s for services rendered:

Financial statements audit 47,200 48,500

Other Audits 31,000 40,000

Total 78,200 88,500

2013 - 
Restated

2013 - 
Reported

$ $

Grants – Operating Revenues 25,071,873 22,573,215

Grants – Capital Revenues 70,203 2,568,861

Total Comprehensive Income for the year 2,047,620 2,047,620

Total 78,200 88,500

For the year ended 30 June 2013, the auditor of East Arnhem Regional Council was Merit 
Partners Chartered Accountants.
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23. Special schedules
(a) Comparison of Original Estimates with Actuals

2014 Actual 2014 Budget Variance

$ $ $

Revenue

10 - General Public Services 12,565,127 10,510,848 2,054,279

20 - Public Order & Safety 4,295,611 4,587,430 (291,818)

30 - Economic Affairs 9,066,131 6,638,887 2,427,244

40 - Environmental Protection 1,656,731 1,671,593 (14,862)

50 - Housing and Community Amenities 5,052,328 2,530,355 2,521,973

60 - Health 36,695 70,934 (34,239)

70 - Recreation, Culture and Religion 3,770,436 4,797,413 (1,026,977)

80 - Education 1,141,921 1,156,892 (14,972)

90 - Social Protection 7,730,801 8,785,795 (1,054,994)

45,315,781 40,750,148 4,565,633

Operating Expenses

10 - General Public Services (8,607,430) (10,048,301) 1,440,871

20 - Public Order & Safety (2,887,265) (3,367,522) 480,257

30 - Economic Affairs (10,535,471) (9,343,972) (2,675,380)

40 - Environmental Protection (684,981) (611,072) (73,909)

50 - Housing and Community Amenities (8,314,795) (5,973,256) (857,658)

60 - Health (77,631) (120,463) 42,832

70 - Recreation, Culture and Religion (2,271,673) (2,982,836) 711,163

80 - Education (697,244) (938,163) 240,919

90 - Social Protection (4,723,673) (5,554,481) 830,808

(38,800,163) (38,940,065) (139,901)

Capital Expenditures

10 - General Public Services (76,225) 0 (76,225)

20 - Public Order & Safety (1,937,824) (1,935,358) (2,466)

30 - Economic Affairs (76,431) 0 (76,431)

50 - Housing and Community Amenities (39,654) 0 (39,654)

(2,130,134) (1,935,358) (194,777)
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23 SPECIAL SCHEDULES (cont.)

(a) Comparison of Original Estimates with Actuals (cont.)

2014 Actual 2014 Budget Variance

$ $ $

Reclassifications

10 - General Public Services (535,852) (43,728) (492,124)

20 - Public Order & Safety (1,079,264) (1,221,411) 142,147

30 - Economic Affairs 2,493,103 2,618,408 (125,305)

40 - Environmental Protection (893,120) (1,083,212) 190,092

50 - Housing and Community Amenities 4,911,096 4,932,628 (21,531)

60 – Health 97,098 71,351 25,746

70 - Recreation, Culture and Religion (1,715,051) (1,800,948) 85,897

80 – Education (321,269) (238,298) (82,971)

90 - Social Protection (2,956,742) (3,234,790) 278,048

0 0 0

Net Operating Profit (Loss) 4,385,483 (125,275) 4,510,758

Depreciation (1,367,182) (1,382,840) 15,658

Net Profit (Loss) 5,752,665 (1,257,566) 4,495,100

Reconciliation of Statement of Comprehensive 
income

$

Net Profit Per Function Schedule 5,752,665

Less

Unexpended grant carried forward (Note 2a) 3,861,005

Capital expenditures (Note 10b) (2,130,134)

Add 

Depreciation Note 4 (c) (1,367,182)

Net Profit for the Year 2,654,613
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23 SPECIAL SCHEDULES (cont.)

(b) Unexpended Grants Funds

2014 2013

$ $

1199 - Groote Eylandt Respite Service 1,922 19,217 

1204 - Mungkadinamanja Flexible Aged Care Service 16,794 53,378 

1212 - Community Aged Care Service Galiwinku 1 129,817 

1213 - Community Aged Care Service Umbakumba - 67,224 

1214 - Community Aged Care Service Gapuwiyak 85 125,290 

1215 - Community Aged Care Service Yirrkala - 11,624 

1236 - Gove Community Patrol -                     -   

1238 - NT Jobs Package RIBS -  30,588 

1245 - RISP Milingimbi Aged Care Building Upgrade - -

1247 - RISP Aged Care Vehicles and Equipment - -

1248 - ARC Softball Competition - -

1253 - EASC CCF Combined Community Fund 08/09 - -

1255 - Milingimbi Gattjirrk Festival -    1,817 

1257 – RIBS -                    -   

1261 - EASC Night Patrol - 187,949 

1265 - Gapuwiyak Training Centre -   -   

1267 - Money Management Services (Money Business) 110,394 171,206 

1279 - DoHA - Purchase of Capital Aged Care - 15,401 

1301 - Service Individual ISP Clients 6 -   

1310 - Job Creation Program -  Sport & Recreation - -   

1311 - Ramingining Multi-Purpose Stage Area - -   

1312 - Ramingining Fitness Gym - -   

1314 - Ramingining Music For Life - 2,500 

1318 - Nhulunbuy Sobering Up Shelter - -   

1324 - Community Aged Care Service Milingimbi - 74,143 

1326 - Facility Development - -   

1328 - Youth In Communities – Angurugu - -   

1334 - CDEP CAP Grant - 10,169 

1337 - Naidoc Week Activities 14,817 33,829 

1341 - Closing The Gap Milingimbi Hall Renovations - 26,063 

1344 - NT PFES Construct Milingimbi Cyclone Shelter/Emergency Services - -   

1345 - DOHA Equipment and Improvements Mungkadinamanja Aged Care - 1,183 

1349 - DOHA Priority Upgrade Mungkadinamanja Aged Care 47,882 47,882 

1354 - Community Aged Care Service - Ramingining - 39,159 

1357 - Refurbishment/Extension of Galiwinku Aged Care 167,328 198,571 

1358 - DLGRS SPG Provide Sewer Services to 2 Lots in Milingimbi - 5,342 

1363 - WRIP - EASC Community ID Card - -   

1364 - WRIP - EASC Learning Management System - -   

1367 - NDRRA Repair Cyclone Paul Damage Category 3 - 24,550 

1371 - Purchases Upright Display Fridges for Aged Care - -   

1374 - DLGHRS Closing the Gap Governance Grant - -   

1375 - Workforce Mentoring Program 132,498 53,940 

1376 - GEBIE AFL Change rooms Grant - -   

1377 - DOHA - IRSD Traineeship Program - 2,421 

1379 - NDRRA Cyclone Carlos - Repair Damage 882,799 1,277,183 

1381 - Animal Management Worker Project 195,060 199,678 

1382 - BBF Quality Measure Infrastructure Upgrade 298,589 358,632 
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23 SPECIAL SCHEDULES (cont.)

(b) Unexpended Grants Funds

2014 2013

$ $

1383 - DLGRS Improve Internal Road Services - Milingimbi - -   

1385 - Relocation of Demountable Staff Accommodation - Galiwinku - -   

1386 - Closing the Gap - Renovation of Angurugu Library 8,445 -   

1387 - Youth In Communities - Unexpended Funds Projects 23,517 4,690 

1388 - Supply and Install Storage Shed/Fencing Mungkadinamanja AC - 5,588 

1389 - Upgrade and Resurfacing Ramingining Basketball Court - -   

1391 - Replacement and Installation of Gas Stove - Ramingining AC - -   

1393 - NT Library Wages Subsidy - Angurugu i-stories  Project - -   

1394 - Active Remote Communities - NT Softball Championships - -   

1395 - Local Area Traffic Management In Territory Growth Towns 63,045 -   

1396 - Shire’s Street Naming Project 4,000 10,000 

1397 - Extensions to Milingimbi Cyclone Shelter - -   

1398 - Furniture, Appliances & Equipment - Staff Housing Angurugu - 14,992 

1399 - Gapuwiyak Sport Demonstration Project - 9,872 

1400 - SPG - Animal Management Worker and Animal Control By-Laws 105,510 183,137 

1401 - Purchase Seven Smart Boards for Local Board Meeting Rooms - 5,292 

1402 - Provision of Quality Community Infrastructure 10,657 10,657 

1403 - Strengthening Governance through Local Boards 5,849 40,004 

1404 - Design Galiwinku Multipurpose Community & Recreation Centre 14,071 15,778 

1405 - Design Milingimbi Multipurpose Community & Recreation Centre 12,596 14,460 

1406 - Design Gapuwiyak Multipurpose Community & Recreation Centre 15,940 17,752 

1407 - HACC One Off Funding - Ramingining Kitchen Upgrade 8,188 13,185 

1408 - Additional Animal Management Position - Groote Eylandt 28,111 19,089 

1413 - Supply and Installation of Carports and Repair Fencing - MAC - 43,110 

1415 - Gapuwiyak Youth Workshop - 3,485 

1416 - BBF Quality Measure Infrastructure Upgrade Umbakumba 53,500 167,861 

1418 - Upgrade Cemetery Facilities 222,340 250,000 

1419 - IRSD - Upgrade Yirrkala Sports Oval Lighting 27,322 100,077 

1420 - Milingimbi Gym Equipment Indigenous Capability & Development - 30,540 

1421 - Grass Roots - Purchase Sport Equipment Kits - 3,000 

1423 - ICD - Yirrkala Basketball Courts Upgrade 6,194 56,104 

1427 - Angurugu Internal Roads Upgrade     137,170 -

1428 - Youth Diversion Program       66,035 -

1434 - Regional Councils Conversion 89,249 -

1436 - SPG Milingimbi Airport       31,405 -

1437 - Establishment of Local Authorities       61,998 -

1441 - Gapuwiyak Access Road     110,899 -

1442 - Yirrkala Announcement System       17,163 -

1443 - SPG - Angurugu Secure Vehicle Storage       66,850 -

1444 - Nhulunbuy Vet Service Feasibility and Business Case       11,979 -

1445 - Indigenous Women In Sport Program       23,680 -

1446 - Angurugu Shed Enclosure - To Roll       28,919 -

1448 - Gapuwiyak Basketball Lights       10,000 -

9997- Aged Care – Unexpended Funds 282,748

3,415,553 4,287,429 
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